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THE GREENBACKS IN COURT. 


Tur witty Abbé Corga, well known half a century ago in the city 
of Philadelphia, used to say that he thought there must be a “ special 
providence for somnambulists, drunken men on horseback, and the 
citizens of the Untrep Srares.” It is difficult to account in any other 
way for the wonderful prosperity of the country, notwithstanding the 
errors and abuses of its Government. The incessant changes in all 
measures of finance, as the tariff, the currency, and the debt, are con- 
stantly altering the value of property, and deranging the plans of busi- 
ness; so that it is often difficult to look forward a year, and guess what 
great interests may be overthrown, what prudent enterprises thwarted, 
or what apparently safe investments legislated or adjudicated out of 
existence: yet the country grows as no other country ever grew before. 

Among the acts of Government recorded in our history, there are 
few that have caused more mischief than is threatened by the recent 
decision of the Supreme Court in relation to the legal-tender notes. 
They form one-half of our currency. Three hundred and fifty millions 
of them are in the pockets of the people. Whatever destroys or 
injures or increases their value makes the holders by that much 
richer or poorer. It is difficult to imagine that sudden changes touch- 
ing business in all its branches, even if ultimately beneficial, can be 
otherwise than injurious, or, according to their scope, disastrous, for a 
time. They are more especially to be dreaded when made against the 
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wishes of the people, by a power, which, from its nature, cannot consult 
their opinion, or choose the moment or the manner of its action. Such 
is the power claimed for the Supreme Court. It does not represent 
the people, yet it may set aside a law made by the legislature which 
does. The question whether the law is beneficial or the reverse, or 
whether its repeal would work good or evil, the Court cannot consider, 
The law may have been gl: adly accepted by the people; may have 
become dear to them by the blessings it has conferred; and upon it 
may have been erected a great structure of wealth and trade and jp. 
dustry : : yet these facts cannot be noticed. On one question only can 
the Court listen to an argument: Is the law constitutional ? And this 
question, often so momentous in its consequences, is to be decided by 
a majority of the Court; and the decision, however disastrous it may 
prove, cannot for that reason be altered or reversed, or again discussed 
before the tribunal that made it, or any other. Truly, as the learned 
chiet-justice seems to think, the responsibility for such a decision is 
not light; and the power of the Court to make it is such a power as 
no court or congress, king or kaiser, under the sun, ever betore pos- 


sessed. 

Technically, the point determined by the opinien under considera. 
tion, because the only one presented by the record, relates to con- 
tracts made betore the Act of F ebruary, 1862, creating the legal. 
tender notes. The question, in the language of the chiet-justice, Wis, 
“Whether Congress has power to make notes issued under its author- 
ity a legal tender in payment of debts, which, when created, were pay- 


able by law in gold and silver coin.” 

After thus stating the only point of the case, the chief-justice en- 
ters upon an argument to show, first, that the Court has power to de- 
clare a law of Congress unconstitutional and void; and, second, that 
the law ot 1862 making the notes in question a legal tender in puay- 
ment of any debts was unconstitutional. It is not till near the end 
of his opinion that he specially refers to what he had declared to be 
the only question involved in the case. It is true, that, if Congress 
cannot make any thing but gold and silver a legal tender, that settles 
the question. But it is also true that the notes may be valid for debts 
contracted after the date of the law, though not for those existing 
when it was made, if the opinion of the Court on this | tter poiut 
be correct ; so that, practically, the decision affects only debts of the 
elass last mentioned. 

Three reasons are given to show that the legal-tender notes are not 

valid for debts contracted before the law of 1862, even assuming, as 
the judge does in this part of his argument, the law to be constitu- 
tional as to those created after its date. 

The first of these is, that the law i impairs the obligation of a con- 
tract. It does so, no doubt, because it obliges a creditor to receive a 
sort of money different from that for which he bargained, and which 
my be of less value. 

It is not pretended by the chief-justice that the Constitution ex- 
pressly forbids Congress to pass laws impairing the obligation of con- 
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tracts. The prohibition is imposed only on the States. But he con- 
tends that the spirit and purpose of this prohibition apply equally to 
the National Government, and therefore include it. What is that pur- 
se and that spirit? He tells us, “Among the great cardinal pur- 
poses of that instrument (the Constitution) no one is more conspicu- 
ous or more venerable than the establishment of justice.” And again : 
«We cannot doubt that a law not made in pursuance of an express 
power, which necessarily, in its direct operation, impairs the obligation 
of contracts, is inconsistent with the spirit of the Constitution.” It 
is, indeed, declared in the preamble to the Constitution, that one of 
the purposes for which it was made was “to establish justice ;” and it 
is true that the spirit of justice does pervade every part of it. Why, 
then, if to prevent injustice was the object in prohibiting the States to 
impair the obligation of contracts, was not this provision extended to 
Conyress? If it be necessary in the one case, why not in the other? 
Surely the Constitution could not have intended to permit Congress 
to do unjust things, whilst denying the privilege to the States. There 
must have been some other reason for making a distinction between 
the two. 

Though to establish justice was one of the objects of the Constitu- 
tion, it could not have been the special object of each clause. It had 
another purpose, which is placed first in the preamble; and that was 
“to form a more perfect union,” — more perfect than that created by 
the articles of confederation, the manifest defects of which gave rise 
to the Convention that made the Constitution. The confederacy was 
notanation. It was a loose league of States, without power to pre- 
serve itself or “to establish justice, insure domestic tranquillity, pro- 
vide for the common defence, promote the general welfare, and secure 
the blessings of liberty.”. A more perfect union was the means by 
which the Convention hoped to secure all these results. They are the 
objects for which all governments exist, or profess to exist; and it 
would have been useless, and mere verbiage, to say any thing about them 
in the preamble, but for the fact that the Convention was about to 
form a new government which could attain them, in place of an ex- 
isting government which had failed. The Convention was appointed 
for “the sole and express purpose of revising the articles of conted- 
eration, and reporting to Congress and the several States such altera- 
tions and provisions therein as shall render the Federal Constitution 
alequate to the exigencies of government and the preservation of the 
Union;” the confederacy having proved inadequate to either. 


The plan they reported was a national government having supreme 
power, and acting by its own officers upun persons and property for 
national purposes, combined with State governments for local purposes. 
All are governments of the people by their representatives; the cen- 
tral government representing the whole people for the interests of the 
whole, the State governments representing the people of each separate 
part, or body politic, into which the whole is divided, for the several 
interests of each. This theory, or formative design, is the ruling idea 
of the Constitucion, and explains the restrictions imposed upon the 





764 The Greenbacks in Court. [April 


States, as well as the powers granted to the National Government. 
They are all necessary and logical consequences of the political sys. 
tem of organic law created by the Convention. The Union is a union 
of the whole people. Provision is therefore made for the free inter. 
course, for commercial and all other purposes, of the people with each 
other, and for the security of all the relations that grow out of that 
intercourse. These are under the protection of the National Govern. 
ment; and any action by a State that may hinder that intercourse, oy 
endanger the interests arising from it, is prohibited by the supreme 
law. 

Guided by the light of those creative principles, it is easy to 
understand why the Constitution forbids the States to pass laws 
impairing the obligations of contracts, but lays no such restraint on 
the General Government. 

If the States possessed this power, they might impede intercourse 
and trade among the people, by destroying contracts made between 
citizens of one State with those of another, by a State with citizens of 
another State, those made out of the State rel: iting to property in it, 
and contracts between States relating to private interests. Gover- 
ments are prone to regard exclusively the interests, often are sw ayed 
by the passions, of their own people; and the pride, jealousy, and 
hates of States and sections were well known to the Cony ention by 
experience under the confederation, as they are well known to us by 
a more painful experience. No one ean reflect on the immense values 
that have grown out of the free commerce between the States, and 
which depend on the validity of contracts, also upon the rivalries and 
animosities that always have existed, do now, and probably always 
will exist, between different parts of the country, without seeing that 
the former require better protection than that of the individu: al State 
governments. That protection has been given by the clause in ques 
tion. Without it those great interests would have had no existence; 
and the prohibition laid on the States against impairing the obligation 
of contracts is to be classed with other provisions of the Constitution 
intended to secure internal commerce and easy intercourse for all pur- 
poses among the people; as, for example, the following, Article 4 
Section 1: “Full faith and credit shall be given in each State to the 
public acts, records, and judicial pr oceedings of every other State. 
Section 2. The citizens of each State shall be entitled to all the 
privileges and immunities of citizens in the several States.” 

These two sections, and that which forbids the States to impair the 
obligation of contracts, do certainly tend to “establish justice ;” but 
that, evidently, was not their only or special purpose. They tend, also, 
to establish a nation, “to form a more perfect union,” which was the 
pressing and difficult task before the Convention. If its members 
could make a government which would do this, they might well trust, 
that, in its normal action, it would, like all good gover nments, success 
fully endeavor to promote the ends of justice. “They lett a vast deal 
of power to do injustice with the State governments, — a power which 
we all know, to our daily sorrow, they freely exercise. To deprive 
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them of this would have been to deprive them of all power. To de- 
fine and provide a remedy for the different kinds of injustice which a 
State may commit, would have been to make a code of laws for each 
State, and to govern it and the nation too. This, even if possible, 
would have been inconsistent with the object of the Convention, 
which was to impose such restrictions only on the States as would con- 
fine them to State affairs, and prevent them from encroaching on the 
province of the General Gov ernment, or endangering the interests 
which the Union was intended to secure. 

But contracts may be made, as well as broken, to the injury of the 
authority of the National Government, and the rights of the whole 
people. It is easy to imagine how this might be done in many ways,— 
by contracts between individu: als, between States, between St: ites and 
corporations, or between corporations created by States with each 
other. By these means, and others that might be mentioned, unless 
the nation has control over such contracts, the trade and intercourse 
of the people might be impeded, the operations of the Government 
embarrassed, and powerful corporations and companies established, dan- 
gerous to its integrity and power. ‘To cite an example from the facts 
of the day, is it not a supposable case that the great railroad compa- 
nies which are now the chief instruments of trade and intercourse, 
without which, indeed, these, in their present gigantic bulk, would be 
impossible, may become, as by many they are now thought to be, 
dangerous to the interests the ‘y have brought into being, ad: ingerous 
to the authority both of the States and of Congress? T hey were each 
created by a contract with a State, expressed in a charter; together 
they form the highways of the nation, the post-roads of the nation, 
and over them the nation has authority; for otherwise the regulation 
of commerce between the States, the operations of the post-office, 
ant the movement of armies, would be practically impossible. These 
corporations, wielding hundreds of millions of ¢: ipital, and employing 
tens of thous: inds of men, control, or, to use the more expressive 
word commonly applied to them, “own,” State legislatures and courts, 
and have a vast deal of power, not, it is believed, of the purest kind, 
in Congress. It is thought very probable that they will, by contract 
with each other, combine so as to form a great national system of rail- 
roads, with a common head, managed by officers of trained ability and 
personal influence, and holding in the grasp of a single will and a per- 
sistent purpose the sway w hich large sums of money and large num- 
bers of men —in other words, votes conter in a mercantile and repub- 
liean country. Are contracts between the several States and these 
companies, or between the companies themselves, of so sacred a char- 
acter that the Government may not touch them, because the States 
may not, and because the Constitution was meant “to establish 
justice”? The corporations may grow to be —nay, as some think, 
already are —a power behind the throne stronger than the throne 
itself, swaying it and State governments and State courts by fatal and 
debasing influences, and able to use for their own purposes, to injure 
or destroy interests, present and prospective, of incalculable value ; 
yet, according to the chief-justice, they are beyond the reach of any 
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authority created by the Constitution. What is true of contracts 
made by railroad companies is true of many others that have grown 
out of the manifold interests and relations of business, or may. It js 
difficult to believe, that, should they become hindrances to the action 
of the Government, and an obstruction to the benefits meant to be se. 
cured by the Union, the Constitution intended to exempt them from 
the control of its Government, because this control is denied to the 
States. 

Two other reasons are given by the chief-justice for his decision 
in relation to contracts made before the Act of 1862. They are 
deduced from the fifth article of the Amendments to the Constitution: 
which provides, first, that “no person shall be deprived of life, liberty, 
or property, without due process of law ;” and, second, “ nor shall pri- 
vate property be taken for public use without just compensation.” 

With regard to the first, it is sufficient to say that it has been con. 
strued to apply to criminal prosecutions only, as is, indeed, evident 
enough from the use of the words “life” and “liberty,” in the same 
sentence with “ property ;” and that by *‘ due process of law ” is meant 
“ presentment or indictment, and being brought to answer thereto by 
due process of the common law:” so that this clause in effect affirms 
the right of trial according to the process and proceedings of the 
common law (Story’s Com., $1788). Its purpose evidently was to 
protect individuals suspected or charged with crime from tyrannical 
abuse of power, which had been frequent in English history, and 
against which Magna Charta was obtained as a security. The clause 
in question was, as Mr. Srory says, merely a copy and enlargement 
of that great organic law. If every act of Congress intended for the 
public good, and general in its operation, which causes loss to indi- 
viduals, — in other words, deprives them of their property, — be un- 
constitutional unless administered by “due process of law,” in the 
sense above mentioned, then every new financial measure, every alter- 
ation of the tariff, which often inflicts extensive injury, is unconstitu- 
tional. 

As to the other sentence from the fifth article, cited by the chief 
justice, its plain meaning seems to contradict the construction he has 
put upon it: “Nor shall private property be taken for public use, 
without just compensation.” “ Private property.” In the case before 
the Court, the private property was the difference between the value 
of gold and the legal-tender notes lost to the creditor. “Taken.” 
By whom? Not by the Government, for the Government never got 
it. “For public use.” It never was applied to that use by any one. 
The very foundation of the action before the Court was that the 
debtor got it, and no one else. “Just compensation.” The war in- 
flicted a great deal of suffering and many losses on thous:ands of the 
people. The legal-tender currency was created to enable the Govern- 
ment to carry on the war. It did its work. The sufferers have 
received the only compensation possible in such cases, — the Union 
preserved, the nation saved. 

The other question discussed by the chief-justice, though not tech- 
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nically decided, and practically the more important of the two, is, 
whether Congress has power to make the notes of the Government a 
legal tender in payment of debts. The Constitution gives to Congress 
no express power to m: ake any thing a legal tender; and it does eXx- 
pressly forbid the States to make any thing else but gold and silver a 
legal tender. Does this prohibition include Congress ? The States 
are also denied the power to coin money or emit bills of credit. 


It is obvious that these restrictions, like that which relates to State 
laws impairing the obligation of contracts, were intended to serve the 
great purpose of securing to the people the benefits of union, and also 
of a national government. A currency of uniform value all over the 
country is necessary to safe and easy commerce between the States. 
If each could coin money and regulate the value thereof, there would 
be as many different kinds of money as States. The same thing 
would happen if they could emit bills of credit, which are notes issued 
by a government, and intended to circulate as money. According to 
the need or wealth or honesty or ignorance and folly of the several 
States, these notes would be of different v alue, and the cause of in- 
finite loss and embarrassment to traders and travellers throughout the 
nation. If, in addition to the power to emit bills of @ redit, the States 
might also make them a legal tender, these evils would be greatly in- 
creased, as was shown by the terrible calamities caused by the paper 
money issued by the confederacy, so forcibly described by Mr. 
Hammron in “The Federalist.” It is needless to argue this point ; 
for the purpose of the Constitution is not denied or doubted by any. 
Mr. Srory says, “It is manifest that all these prohibitory clauses 
as to coining money, emitting bills of credit, and tendering any thing 
but gold and silver in payment of debts, are founded on the same 
general policy, and result from the same general consideration. That 
policy is to provide a fixed and uniform standard of value throughout 
the Usirep Srares, by which the commercial and other dealings of 
the citizens, as well as the moneyed transactions of the Government, 
might be regulated ” (Com., § 1372). 

But it was not enough to lay restrictions on the States. It was 
necessary also to give to the National Government power co-extensive 
with the object to be accomplished, — a power implied in the nature 
of government, which all must and do possess, and which was denied 
to the States because their governments are not sovereign, but sub- 
ordinate ; not national, but local. The question is, What power has the 
Constitution granted to Congress to enable it to furnish “a fixed and 
uniform standard of value throughout the UnirEp States,” — in other 
words, a national currency for the people ? 

There is one clause only that relates to this subject: “ Congress 
shall have power to coin money, and regulate the value ther reof.” No 
express power is given to emit bills of credit, —a power denied to the 
States ; but, as it may be necessary to en: ble the General Government 
to perform its functions, the authority is implied. Such is the law, as 
the chief-justice admits. Two kinds of money, therefore, are recog- 
nized by the Constitution as within the exclusive control of Congress, 
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—coined money and paper money. The States are forbidden to 
create either, or to make any thing but gold and silver a legal tender, 
There is no such prohibition imposed on Congress. Why, then, m: uy 
not this power be implied as well as that of emitting bills of credit, 

that the Government may be able to create and regul: ite a national 
currency, — a thing that all governments must have ‘unfetter ed power 
to do, or fail to perform a duty essential to every civilized community? 
As we have shown, restrictions were imposed on the States, that they 

might not embarrass or obstruct Congress in this great work. It is 
reasonable to infer, therefore, that these restrictions were not in- 
tended to apply to Congress. So it has been decided as to one of 
them, but not as to the other. 


It is said express power is given to Congress to coin money, which 
means gold and silver money. This is true ; and Congress has ‘alw: ays 
exercised the power, and, without express authority, made it a legal 
tender in payment of debts. But it has implied power to create 
paper money. Why not implied power to make that also a legal 
tender, since all its power in relation to legal tender is implied, and it 
is not expressly forbidden to do 80, and the States are? The answer 
made by the advocates of “hard” money is, that the only true money 
is made of gold and silver; that paper promises to pay are called 
money by a figure of speech, and then only when they are redeem- 
able on demand i in gold and silver. Their proper name is currency, 
“ Money,” as used in the Constitution, means gold and silver, which 
Congress alone can “coin;” which can only be converted into 
money by coining. As debts can be paid only by money, and as 
nothing i is money not made of gold or silver, and as the only sort ot 
legal tender spoken of in the Constitution i is gold and silver, it follows 
that the framers intend them only to be a legal tender, unless they 
meant to give Congress power to make any thing a legal tender, — 
iron, coal, corn, bullocks, or bits of paper. 


On the other hand it is urged that the true meaning of the word 
“money ” is an instrument of exchange; and that whatever commodities 
men agree to receive in exchange for the products of their industry 
is money. It may be made of any thing, and has been gold and 
silver, copper, iron, leather, shells, tobacco, or brick tea. Gold and 
silver being, for many reasons, more convenient for the purpose than 
any thing else possessing intrinsic value, have been used in all ages as 
money. As society advanced, and the transactions of business in- 
creased in number and value between individuals distant from each 
other, promises to pay gold and silver written on paper were intro- 
duced. They are founded on er edit; that is, on the confidence those 
who take them feel that they will be ‘paid i in gold and silver, which is 
the ultimate basis on which all currency now Treats. The advantages 
of these written promises proved so great that they have become in 
fact the actual money of all commercial and civilized nations to a far 
greater extent than the precious metals. Not more than one per cent. 
of all the exchanges in this country were made in gold and silver be- 
fore the war. Bank-notes issued by banks created by the States, 
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which thus evaded the provision of the Constitution forbidding them 
to emit bills of credit, were the actual money necessarily used by the 
people and by the Government. 


Such being the case, paper money is and must be practically the 
national currency, and, as such, comes within the power as well as the 
duty of the National Government, which may either issue it or create 
banks under its control for that purpose. Our Government has done 
both. But may it make the notes a legal tender? Why not? The 
Constitution does not forbid it. Without the power to issue bills of 
credit, the Government would be obliged to depend either on coined 
money or the notes of banks. Suppose a war, foreign or domestic. 
Specie would disappear entirely from circulation, as is its nature to do 
in times of danger; and, from the same cause, banks would suspend 
payment in specie. The Government must have money, that is to 
say, an instrument of exchange, or fail to assert its authority and pro- 
tect the people. “Then,” it may be said, “let it issue its notes.”— 

«Notes promising to pay gold and silver on demand? In our war 
the Government could get no gold and silver.” — Then could not 
notes be made payable at an indefinite time, or a day fixed ?”—“ Yes: 
if that would certainly supply the instant demands of the Government, 
but not otherwise ; for the case was one that admitted of no doubt or 
delay.” Was it certain, or, rather, was it not extremely improbable, 
that such notes would meet the wants of the Government? What 
security could be offered for their payment? The faith of a nation 
that might soon cease to exist; for that was the stake depending on 
the issue of the war, and its result was for a long time doubtful. 
Such paper is not easy to negotiate, and could not be counted on 
when hundreds of millions were needed, and immediately. The 
people were willing to sell any thing to the Government; but the Gov- 
ernment had no money wherewith to buy, except the notes of sus- 
pended banks. It was necessary, therefore, to create money, actual 
money, having a present v: ilue, which, for that reason, the people 
would w illingly receive. One way to do this — perhaps not the best 
or the only way — was to make the notes of the Government receivable 
for taxes, and a legal tender for all debts, public and private. Success 
has vindicated this plan; for the money thus created did enable the 
Government to triumph in the war, and proved to be not inconsistent, 
during the war and since, with such a degree of prosperity as no 
nation ever enjoyed under like circumstances before. 


Is it not monstrous now to be told, and by a department of that 
same Government, that this money was no money at all, because it 
was not made of gold and silver? Congress thought it was good 
money. The people thought so too, and gl: adly received it, gladly 
retain it as such. Congress could not ask the opinion of the Supreme 
Court: for that oracle may not open its lips until an attorney gives it 
voice and utterance by pulling a string called a writ, which puts in 
motion its cumbersome and slow machinet ry; and there was no time 
tolose. The Court has been silent for eight years; and now a decree 
is threatened, if not already practically made, that the action of 





770 The Greenbacks in Court. [April 


Congress was null and void, because it had no power to make its own 
notes a legal tender. Is it not a sufficient answer to say that the 
power is not prohibited and must be implied, because it may be neces. 
sary, as experience has proved, to save the country? Of this neces 
sity who is to judge? Surely Congress, for two reasons: first, because 
it ‘depends upon a multitude of facts, the consideration of which 
properly belongs to the legislature and not to the courts, who ean 
entertain questions of law only ; ; and, second, because the Court can- 
not be consulted at the time when the decision must be made: for no 
“ case” can arise in consequence of the action of Congress until after 
that action; and a case or controversy between parties is necessary 
to enable the Court to speak. 


It is, no doubt, true that Congress ought not, without urgent cause, 
to make any thing but gold and silver a legal tender; because, in the 
existing state of society, they are the only safe basis for the paper 
currency which must and does form the money in universal use. But 
our experience proves that paper money which 7s a legal tender can 
render most efficient service in time of need. Somebody must judge 
as to the existence of this necessity; and the judgment must be made 
by a competent power at the time the necessity arises, and before action, 
not afterward, perhaps a long time afterward, as in the present in- 
stance. It is important to have this question settled, because it re- 
lates not only to interests of to-day, but to the probabilities and pos- 
sibilities of the future ; for the Constitution was made to meet the 
wants and dangers of all the future. War may again occur at any 
time. After such a decision as that which the chief-justice gives us 
reason to expect, how, in case of another great war, more especially 
of a civil war, could Congress get money “to earry it on? It could 
not get gold and silver, for these would fly away out of sight and out 
of reach. It could not use its own notes, if they were payable in gold 
and silver, for the same reason; and it could not give them immediate 

value in money unless it made "them a legal tender, which would be 
forbidden by the Supreme Court. If, notwithstanding the decree of 
the Court, Congress issued such notes, they would probably be as 
worthless as the Continental money after the Revolution. 

Another reason often given why the Court ought not to permit 
Congress to make its own notes a legal tender is, that such money 
would be a formidable engine which might be used by the Govern- 
ment to the destruction of all interests, or be mismanaged with like 
effect. And this is true; for paper money, though a pow erful instru- 
ment for good when skilfully employed, i in the hands of i ignorance and 
folly is as dangerous as a sword in the hands of a m: adman. Its his- 
tory in our country, from the Confederacy to the present day, when 
pr opositions, from time to time, are made in Congress to pay the debt 
in legal-tender notes, is sufficient proof of this. “But to regulate the 
currency is not the province of the judiciary ; nor has the Constitution 
confided to it the duty of protecting the people from the dishonesty 
or folly of their Government. 


If power to issue legal-tender notes be liable to abuse, so also is the 
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power to coin money and regulate the value thereof, and make it a 
legal tender, w hich, without question, belongs to Congress. Congress 
may at any time change the value of the coin by diminishing its 
weight or by an alloy of baser metal, and thus impair contracts, and 
cause all the other evils attributed to paper money; and the Supreme 
Court could not interfere. Governments must have power; and this 
implies power to do injury. The possible abuse of power is no argu- 
ment against its existence. Governments will always abuse authority, 
toa greater or less extent, according to the mental and moral con- 
dition of the people they represent, in whom lies the only remedy. 
Unfortunately, we are obliged to put our trust in mere mortal, sinful 
men, and cannot bring down angels from heaven, or eall spirits from 
the vasty deep, and make them presidents, legislators, or even 
judges. 

If the above reasoning be correct, it disposes of the argument of 
the chief-justice, drawn from the clause in the Constitution which 
declares that “ Congress shall have power to m: ike all laws that shall 
be necessary and proper for carrying into exeéution the foregoing 
powers and all other powers vested by this Constitution in the Gov- 
ernment of the Unirep Srares, or in any department or officer 
thereof. ” 

“Necessary and proper,” — that is to say, not unnecessary and im- 
proper; which must be construed to mean laws clearly violating com- 
mon right and justice, or the plain, undeniable meaning of the Consti- 
tution. Such laws would be either anarchical or revolution: ry, and 
no court would be bound to enforce them. Such is the interpretation 
that Judge MarsHay put upon this clause in the opinion cited by the 
chief-justice. “Should congress, in the execution of its powers, adopt 
measures which are prohibited by the Constitution, or should Con- 
gress, under the pretert of exec uting its powers, pass laws for the ac- 
complishment of objects not intr usted to the Government, it would 
be the painful duty of this tribunal to say that such an act was not 
the law of the land. But where the law is not prohibited, and is 
really caleulated to effect any of the objects intrusted to the Govern- 
ment, to undertake here to inquire into the degree of its necessity 
would be to pass the line which circumscribes the judicial department, 
and tread on legislative ground.” 


In accordance with this opinion, it has been decided that the words’ 
“necessary and proper” do not mean absolutely necessary, but appro- 
priate, needful, expedient, conducive to, suitable for, the purpose in- 
tended; and that the degree of nec ‘essity or propriety is left to the 
judgment of Congress, which must govern, unless the law be “ mani- 

festly and flagr: antly in breach of the Constitution” (Com. vs. Lewis, 
6 Binne 'y, 270; Stor y’s Com., Book 3, Chapter 24, passim). Any other 
construction would exclude all choice of means by Congress, and re- 
peal the supremacy of the National Government proclaimed in the 
Constitution. Sover ‘eignty would thus be given to the Supreme 
Court, indeed to all courts, to decide, not what ought to be done, — for 
that would be impossible, — but whether what has been done was suit- 
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able for the intended purpose; and if, in the opinion of the Court, it 
was not, then the additional prerogative of declaring it null and yoid 
from the beginning, —a sort of power certainly not judicial, nor merely 
legislative, but despotic. “T am afraid,” said Judge TiLcuMa AN, in the 
case cited above, “it would be impossible for the Government to exist, 
if that were the true interpretation of the Constitution.” 

The clause in question grants nothing that is not implied in the 
general powers of Congress; for whenever power to do any thing js 
given, all powers s adequ: ute for doing it are included. The possession 
of such authority belongs of necessity to every government; and had 
the Constitution been silent on the subject, its sense would have been 
the same. The framers, however, thought it prudent to make “an 
express power of what would otherwise be an implied power,” in or- 
der to meet the objections of some, who, preferring the letter of the 
law which killeth, to the spirit which giveth life, contended, as many 
now do, that the Government should possess no powers but those ex- 
pressly granted. The clause meant not to limit, but to enlarge the 
powers of Congress (Story’s Com., §§ 1242, 1251, 1254). 

After quoting the clause, and the decision of Judge MarsHatt above 
mentioned, the chief-justice goes into a long and “elaborate statement 
of facts to show that the leg: al-tender notes were not necessary to en- 
able Congress to carry on the war, but that notes not a legal tenler 
would have done just as well, perhaps better. He thus impliedly yields 
the point of constitutional power in Congress to make the notes a 
legal tender, and changes it from one of law to one of fact; for his argu- 
ment admits, that, if the notes were “necessary and proper for the 
purposes of Congr ess, Congress had the power to issue them. 


We shall not follow him into this intricate labyrinth of facts and 
figures, but frankly defer to the judgment of one so eminently quili- 
fied to form an opinion on such a subject. It may be true that money 
for the use of the Government could have been got as easily and 
promptly without the legal-tender notes as it was got by that means. 
If so, it was certainly unwise to make them. But Congress did not 
think so then, nor did the people, nor do they now; and it would be 
difficult to find many, whether victors or v vanquished i in the strife, who 
do not believe that the admirable system of finance, combining national 
loans, national banks, and legal-tender notes, planned, recommended 
to Congress, and administered, by the distinguished gentleman who 
was Secretary of the Treasury in 1862, had not a great deal to do 
with the signal suecess which crowned the war and saved the coun- 
try. As the question has been made by the Court one of fact rather 
than of law, we accept the issue, and willingly appeal from Mr. Case 
chief-justice, to Mr. Cuase minister of finance. 

Sipvey G, Fisuer. 
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40. DowLer vs. Cusuwa. 


ASSIGNMENT. 

1. Evidence. Burden of Proof.—In an action by the assignee 
of a negotiable instrument, the assignment of which is written upon 
a different piece of paper from the instrument itself, the making of 
the instrument was proved, that the assignment was in the hand- 
writing of the assignor, and also that both the instrument itself and 
the assignment were in the possession of the plaintiff when the action 
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was brought. Held, that this was prima gacie evidence of the 
assignment and its good faith, and that it was not necessary for the 
pl: aintiff to prove when the paper containing the assignment was 
attached to the bill; but the burden was upon the defendant to in- 
peach the assignment. — Stine vs. Young, 26 Md. 233. 


BANK. 
See Birt or Excuanee, 6, 7,8; Certiricate oF Deposir, 9; 
Cueck, 11; PrincipaL AND AGENT, 26. 


BILL OF EXCHANGE. 
Residence of Drawer.—In an action against the drawer of 4 
bill of exchange, it is not necessary to show that he is a citizen of the 
5 ’ . . © . . Ie 
State, and had a place of business or residence therein, at the time 
of the maturity of the bill. — Williams vs. Brailsford, 25 Ma. 126, 

3. Notice of Dishonor. — A bill of exchange was protested in Balti- 
more, on the 25th of July, 1854; a letter mailed there that day could 
have reached Charleston, 8.C., on the 27th. The defendant, who 
was the drawer of the bill, lett Charleston, on a visit to Baltimore, on 
the 28th. There was no sufficient proof that notice was mailed to 
him, and none was left at his place of business or residence in Charles- 
ton; and neither ignorance of such place of business or residence 
was shown, nor inability to ascertain it by diligent inquiry.  Z/eld 
that notice should have been sent to the defendant by mail, or left at 
his place of business or residence in Charleston; and the tact that 
instead of a separate establishment of his own, he had his business- 
desk in the counting-room of another person, did not exempt the 
plaintiff from this oblig: ation. — Jb. 

4. Evidence of Dishonor.— In an action by the indorsee against 
the drawer of a bill of exchange, a letter-press copy of a letter from 
the acceptor to the drawer, notitying him of the dishonor of the bill, 
is admissible in evidence, and sufticient, if it is proved that the original 
letter was mailed. — Jd. 

See Commonwealth vs. Jeffries, T Allen, 548. In this case, the 
parties who had the original letters liv ed out of the Commonwealth, 
and declined to produce them, although requested by the district 
attorney. Evidence was also introduced, that it was the general 
practice of the defendant’s clerks, after copying the letters in the 
letter- book, to take them to the post-office, although they could not 
testify to having done thus in regard to the particular letters. 


5. When Indorsers of Bill are not Competent Witnesses. — If the 
indorsers of a bill of exchange have received due notice of its dis- 
honor, but have failed to give notice to the drawer, who is thereby 
discharged from liability on it, such indorsers are not competent wit- 
nesses, in an action by the bolders against the drawer, to prove that 
the latter had waived notice of dishonor. — Williams vs. Brailsford, 
25 Md. 126. 
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The trial in this case was before the passage of the Act of 1864, 
¢.109, removing interest as a disqualification of witnesses. When wit- 
nesses were excluded from testifying, on the ground of interest, the 
indorsers of a bill of exchange were competent witnesses as against 
the acceptor or drawer, for the reason that their interest was equally 
balanced between the parties. 1 Greenl. on Evid. § 400. 

6. Payment by Mistake. Negligence. —The drawer of a sight- 
dratt sold it to a bank in New York, which transmitted it to a bank 
in Baltimore, where the drawees sisidie “1, for collection. By the 
negligence of the latter bank, the draft was not collected ; and, the 
— having failed, it was protested, and returned to the bank in 

New York; and the dr awer, being ignorant of the fact of negligence, 
mud the amoun O 1e itter ban elt la us paymen eing 
paid tl t to the latter bank. ZZzld, that thi y t, | 
made under mistake of a material fact, could not affect the liability of 
the New York bank to the drawer, or of the Baltimore bank: to “the 
New York bank; that the latter held the amount of the draft for 
the use of the drawer, and the liability of the Baltimore bank was 
not discharged or suspended by such payment; and that the fact that 
the draft was returned to the Baltimore bank by the drawees did not 
affect the liability of the latter bank, in an action against it, not upon 
ie draft, but for damages tor its negligence in not collecting it.— 
Merchants’ Bank of Baltimore vs. Bunk of Commerce of New York, 
24 Md. 12 

7. Veyligence. —In cases where the question of negligence is in- 

volved, a court may, by proper legal inferences from “the nature of 
the undertaking, determine in general the things required to be done 
in performing it; and the failure to do any of “the things so required 
ty be done would be negligence; but it has no such power when the 
question as to due diligence is made to depend on a state of facts 
and circumstances of a character so unusual that they could not have 
been contemplated by the parties to the undertaking, and to which 
no settled rule of law can be applied. — Zé. 

8. Construction of the words “ Doubtful Credit.” —The words 
“doubtful credit,” when used without limitation or qualification, 
mean reputation or standing in the community, as distinguished from 
the estimate of particular individu: us; and in that sense ‘the doubtful 
credit of a party, when found, is a fact of which persons presump- 
tively have knowledge, without other proof of knowledge. — Z6. 

The draft in this case, which was for $3,000, was presented to the 
drawees at about one o’clock, p.m, the day after it was drawn, and 
acheck upon a bank for its amount given, and the draft surrendered. 
The runner of the bank, instead of presenting the check to the bank 
ou Which it was drawn, which was located on the same square with 
the house of the drawees, returned it to the bank, and the amount of 
it was credited on its books to the New York bank; but the president 
of the Baltimore bank, hearing that the drawees were about to fail, 
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directed the runner to present the check to the bank on which it was 
drawn. This was done at about three o’clock, p.m., of the same day, 
and payment was refused. The drawees returned the draft, and took 
back their check. It appeared that the check would have been paid 
if it had been presented at any time before two o’clock; and that four 
checks, amounting in the aggregate to over $13,000, drawn after the 
one in question, were paid, or certified as “ good ;” and that this was 
the first of which payment was refused. There was much testimony 
in this case as to the custom of banks in Baltimore, in receiving 
checks in payment of drafts, and in collecting such checks, or having 
them certified at once. There was also evidence of a conflicting char- 
acter as to the general credit of the drawees on the day the check 
was presented. 
See AssIGNMENT, 1; Promissory Nore. 


CERTIFICATE OF DEPOSIT. 

9. Delay in Presentment. — The defendant, who resided in Balti- 
more, being indebted to the plaintiff}, who resided in Cincinnati, took 
a certificate of deposit for the amount of his debt, from a banker in 
the former place, payable to the order of the plaintiff, and forwarded 
it to him by mail; and its receipt was duly acknowledged, and it was 
negotiated by the plaintiff’ Twelve days after the letter acknowl- 


edging the receipt was written, the baukers in Baltimore, with whom 
the money was deposited, failed. Z/e/d, that the plaintiff did not use 
due and reasonable diligence in demanding payment; and that, 
although the money deposited by the defendant was deposited with- 
out the previous authority or knowledge of the plaintiff, yet, upon his 
acknowledgment of the receipt of the certificate, and negotiation of 
it, he sanctioned the deposit as a payment to himself, and made the 
bankers his agents to hold it subject to his order. — Bower vs. Hoff- 
man, 23 Md. 2638. 
CHECK. 

10. Check as Pauyment.— A check given bond fide on a banker, 
having funds to pay it, is prima facie payment in Marytanp, if ac- 
cepted as cash. The subsequent suspension of its payment in conse- 
quence of the filing of a bill in equity to set aside as fraudulent a 
mortgage in consideration of the assignment of which the check was 
given, does not cancel the check ; but, where there is an express agree- 
ment with the payee to that effect, postpones its payment until the 
validity of the mortgage is established. — Woodville vs. Reed, 26 Md. 
179. 

11. Rights of Bond Fide Holder of Negotiable Paper.— The plain- 
tiffs sent to Jostan Ler & Co. of Baltimore certain notes for collec- 
tion, and the latter sent them to a bank in Jersey City, where they 
were payable; which, having collected them, and deducted therefrom 
the amount due the bank from Jostan Ler & Co., sent a check on a 
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New York bank for the balance to Ler & Co., payable to their order. 
On the 80th of October, Ler & Co. failed, and on the 31st, the day on 
which said check was received, indorsed it in blank, and sent it 
to the defendants in part payment of a debt due them by Ler & Co. 
Held, that the defendants having received the check in good faith, 
and without any notice of the claim of the plaintiffS to it, were en- 
titled to the benefit of the payment. — Cecil Bunk vs. Heald, 25 Md. 
563. 

12. Antecedent Debt a Valuable Consideration. — A bond Jide 
holder of negotiable paper for a valuable consideration without notice 
is protected against the antecedent equities of the original parties; 
and where such paper is taken in payment of an antecedent debt, 
such debt is regarded as a valuable consideration within the meaning 
of the rule. — Z0. : 

CORPORATION. 


13. Domicil and Power of a Corporation.—The domicil of a 
corporation cannot be changed from one state to another, but is in 
the state under the laws of which it is incorporated ; but a corpora- 
tion acting within the limit of its powers may, through the interven- 
tion of agents, make contracts in a state other than that in which it 
is incorporated, provided such contracts are not contrary to the laws 
or poliey of such other state. — Baltimore and Ohio Railroad Com- 
pany vs. Glenn, 28 Md. 287. 

14. Law governing Contracts of Foreign Corporation. — The 
validity of a deed made by a corporation created by the laws of Vir- 
inIA must be determined by the laws of that state; if it be legal 
there, it is so here, unless it violates good morals, or is repugnant to 
some law or policy of this state: and, therefore, an assignment of per- 
sonal property within our limits belonging to a foreign corporation 
may be made according to the foreign law, although a domestic cor- 
poration in assigning similar property would be required to conform 
to our laws regulating such assignments. — Z6. 

15. Individual Liability of Stockholders. —The stockholders of a 
corporation were, by statute, rendered liable individually to its cred- 
itors, “to an amount equal to the amount of stock held by them 
respectively, for all debts and contracts made by such company until 
the whole amount of capital stock fixed and limited by such company 
shall have been paid in, one-half thereof in one year, and the other 
half thereof within two years, from and after the incorporation of said 
company, or such corporation shall be dissolved.” The provisions of 
this statute were not complied with ; and it was held, Ist, that certain 
of the defendants, who were stockholders, but had not paid any thing 
for their stock, were liable individually to the creditors of the company, 
tothe amount provided in the statute, for debts contracted by the 
company, while the defendants held their stock ; 2d, that the defend- 
ants, who had, sebseguently to becoming stockholders, become credit- 
ors of the company to an amount equal to their stock, were not 
clothed with equities equal to those of other creditors, who had become 
80 by contracts with the company, nor entitled to recoupment, as 

48 
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against the creditors of the company, to the amount lent by them to 
the company.— Matthews vs. Albert, 24 Md. 527. 


See cases of Briggs vs. Penniman, 8 Cow. (N.Y.) 396, and Garyi. 
son vs. Howe, 17 N.Y. 462. 


16. Liability of one holding Stock as Collateral Security. —A 
creditor of a corporation who holds its stock as collateral security for 
his loan is not subject to any personal liability as stockholder, but js 
protected by § 13, of St. of 1852, ¢. 338. — Matthews vs. Albert, 24 
Md. 527. 


CURRENCY. 


. Debt Payable in a Foreign Co ountry. — A creditor suing here 
oe a debt payable in a foreign country in the currency of th: it coun- 
try, is entitled to recover, in the currency of this country, an amount 
equal to what he must pay to remit the debt to the place where it 
was payable; and the amount so recoverable should be computed 
according to the rate of exchange at the time of the trial or judg. 
ment: and this principle is not affected by $$ 1 and 3 of Art. 32 of 
the code recognizing the coinage of the Untrep Srares as the cur- 
rency of this sts ite, and requiring all judgments to be entered in 
dollars and cents. — Marburg vs. Marburg, : 26 Md. 8. 


See case of Nickerson vs. Soesman, 98 Mass. 370; Cushing vs. 
Wells, Fargo, & Co. ; Ib. 550. 

18. Merger of Debt in Judgment.— The specitic character of a 
foreign debt, as such, is lost by the recovery of a judgment upon it 
here; and the debt is merged in the judgment, and becomes a domes- 
tic debt of record. — Marburg vs. Marburg, 26 Ma. 8. 

See the case of Guernsey Bank vs. Kelley, 14 Ohio State R. 367; 
Bankers’ Magazine tor December, page 424, where a debt bearing 


specific rate of interest, allowed by special contract, being merged in 
a judgment, bore a lesser rate.— See, also, Corgan vs. Lrew, 3! 
Ill, 31. Bankers’ Magazine for February, page 602. 


19. Debt Payable in Foreign Country.— If a debt payable in one 
country is sued for in another, the plaintiff is entitled to recover a 
sum sufficient, as of the day of trial, to replace the money in the 
country where by the terms of the contract it was to be paid.— 
Capron vs. Adams, 28 Md. 529. 


See Marburg vs. Marburg, ante, No. 17. 


EVIDENCE. 
See AssIGNMENT, 1; Britt or Excuanes, 4. 
EXCHANGE. 


See Currency, 19. 
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FRAUDS, STATUTE OF. 


9). Consideration for Promise to Answer for the Debt of An- 
other. — A guaranty in the following form, viz., “I hold myself 
responsible to A. to the amount of $2,000, for any drafts they have 
accepted, or may hereatter accept, for B.”, is a contract, upon a legal 
consideration, sufficiently expressed in the instrument itself to satisfy 
the requirements of the statute of frauds, that if A. will accept for 
B., the guarantor will be responsible to A. for the payment of subse- 
quent acceptances to the amount of $2,000. — Hutton vs, Padgett, 
26 Md. 228. 

By the statute of frauds, a collateral promise to answer for the debt 
or default of another must be in writing; and, under the decisions in 
MaryLAND, the consideration for the promise must also appear in the 
writing. It need not be expressly stated, but if it can be collected or 
implied with certainty from the instrument itself, it is sufticient. 


21. Promise to Pay the Debt of Another.— A broker received 
from the defendant certain moneys to invest in bonds, and, being 
indebted to the plaintiff, gave the latter his post-dated check, and sub- 
sequently deposited five state bonds, transterable by delivery, with 
the bank on which the check was drawn, to make it good. Three of 
the bonds thus deposited had been purchased upon the order and 
with the money of the defendant, and were marked in pencil with his 
initials; but neither the bank nor the plaintiff knew of the defendant’s 
caim upon them, and the bonds had never been in the possession of 
the detendant. After the deposit, the bank overpaid checks of the 
broker, who failed a few days afterwards, but did not pay the check 
given to the plaintiff. After the failure of the broker, the defendant 
made an oral agreement with him, that, if the broker would give him 
anorder for the five bonds, he would pay the amount of the overdrawn 
aecount at the bank, and also the check drawn in favor of the plain- 
tif? The broker gave him orders for the delivery of the bonds under 
this agreement; and, upon payment of the amount due the bank, the 
bonds were delivered to him. The defendant refused to pay the 
check drawn in favor of the plaintiff. Held, that the provision in 
the statute of frauds relative to making one person liable for the 
debt of another did not prevent an action against the defendant 
upon his promise to pay the check; but that the case was within the 
exception of the statute that “ whenever the main purpose and object 
of the promisor is not to answer for another, but to subserve some 
purpose of his own, his promise is not within the statute, although it 
may be in form a promise to pay the debt of another. — Small vs. 
Schaefe r, 24 Md. 148 

GUARANTY. 
See SratuTE oF Fraups, 20. 


INSOLVENCY. 
See INsotventT Desror, 22; Surery, 41. 
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INSOLVENT DEBTOR. 

22. Misstatement of Amount of Assets.—If a debtor, having 
assets sufficient to pay all his debts, makes a false and fraudulent 
statement of them to his creditors, and thereby settles with them for 
fifty cents on a dollar of their claims, a court of equity, on proof of the 
fraud, will set aside the settlement, and apply the property withheld 
from the creditors to the payment of the balance of their claims. In 
such a case, the statute of limitations will not begin to run until the 
fraud is discovered. — Jackson vs. Hodges, 24 Md. 468. 


INTEREST. 
23. Compound Interest. — Money due for interest may, by agree- 


-ment, be changed into principal, to bear interest i futuro, but not 
otherwise. — Banks vs. Mc Clellan, 24 Md. 62. 


See Usury. 
JUDGMENT. 
See CURRENCY. 


MERGER. 
See Currency, 18. 


MORTGAGE. 
See Surety, 41; Usury, 42. 
NOTARY PUBLIC. 

24. Certificate of Protest. Evidence. — By the laws of Maryann, 
notary’s certificate of protest is primd facie evidence of the fiacts stated 
therein. — Staylor vs. Ball, 24 Md. 183. 

See Bankers’ Magazine for October, 1869, page 265, Nos. 67 and 68. 

See Promissory Nore, 35, 36. 


PLEDGE. 

25. Sale by Pledgee of Stocks pledyed.— Stocks were pledged as 
collateral security for a loan payable upon one day’s notice, with an 
agreement, that, if the loan was not promptly paid according to agree- 
ment, the pledgee might sell the stock without further notice, and ap- 
ply the proceeds towards the payment of the debt. The pledgee 
called upon the pledgor on the 13th of November, to return the loan; 
and, it not being returned according to the agreement, the pledgee, 
on the 20th of November, caused the stock to be sold publicly at the 
brokers’ board, and became the purchaser thereof. The pledgee held 
the stock for a year and a half after this purchase, and then caused 
it to be sold again at the brokers’ board, when it was bought at the 
market price by third persons. eld, that, upon grounds of public 
policy applicable to the relationship of trustee and cestwi que trust, the 
first sale was invalid, and that the stock remained in the pledgees 
hands after it as a pledge; but that, the default of pledgor still con- 
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tinuing, the second sale was valid, and terminated the bailment. — 
Maryland Fire Insurance Company vs. Dalrymple, 242, 269 ; Bryson 
vs. Rayner, Ib, 424. 

In the second of these cases, some additional securities were put up 
as “margins,” with no express stipulation as to when or how they 
might be disposed of. The Court held that these were pledged ac- 
cording to the terms of the contract relating to the written pledges ; 
the rule being that the accretion follows the main body, and is subject 
to the same conditions. 

In this case, too, a portion of the stock was sold at private sale. 
The court held that this was unauthorized by the general law ap- 
plicable to the sale of pledged property, and not allowed by the 
terms of the special contract entered into in these cases ; and that the 
measure of the pledgor’s damages was the value of the stock at the 
time of the unauthorized sale, and not the highest market value of 
it on the day of the trial, or on any other day before that time, and 
after the day of demand and refusal. 

In the third case, the agreement was, that, if the stock was not re- 
deemed by a day specified, the pledgee might sell the same, or give 
the same to any broker to sell, on that day. This agreement was 
held to authorize a private sale, after the day specified, by a broker, 
and for the full market price of the stock on the day of the sale. 


PRINCIPAL AND AGENT. 

26. The plaintiffs lent the defendant money upon collateral security 
which was depreciating in value, and which it was agreed should be 
strengthened by “ margins,” or additional collaterals. The loan was 
effected through a broker; and the defendants knew the name of the 
lenders, but the plaintiffs did not know the name of the borrowers. 
The plaintiffs called upon the broker for two “margins;” and he 
communicated the calls to the defendants, who furnished both to the 
broker; but the latter paid but one to the plaintiffs, and, while the 
other was in his h: ands, failed. Ze/d, that the question, whether, under 
all the circumstances of the case, the broker was the agent of the plain- 
tiffs or the defendants, was one for the jury to decide; and that, if he 
was the agent of the defendants, and the plaintiffs had not by their 
action induced the defendants to alter their relation, injuriously to 
themselves, towards him, the defendants were not protected by the 
payment of the margin to the broker, but that the plaintiffS might re- 
cover of them the whole amount of the loan, deducting the margin 
received from the broker. — York County Bank of Pennsylwoania vs. 
Stein, 24 Md. 447, 

PROMISSORY NOTE. 

27. What is a Promissory Note. —“ 420.00. Freprrick County, 

May 31st, 1864. Ninety days after date, we, or either of us, promise 
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to pay to Cuartes E. Myers four hundred and twenty dollars, 
being ‘the balance due on the crop of wheat purchased by us ‘from said 
Myers, with this express understanding and agreement: that, should 
loss or difticulties occur, from any cause wh: itev er, by any person or 
persons claiming an interest or portion of the share of said Myr Rs’s 
interest in the. wheat crop aforesaid, on the farm of Col. Jacon M, 
KunkeEL, on which Myers lately resided, then and in that event 
such loss or deduction to be taken from the amount to be paid by this 
note. Joun Smirn of M. Joun W. Barrick.” The foregoing j in- 
strument not being a promise to pay a fixed and certain amount, but 
an amount — upon certain contingencies, is nota promissory 
note. — Myers vs. Smith, 27 Md, 43. 

As to the certainties necessary to constitute a valid promissory 
note, see 1 Parsons on Notes and Bills, 37. 

28. Presentment for Payment.—In order to charge the indorser 
of a promissory note, demand must be made of the maker, if he re- 
side within the state, and his residence is known to the holder.— 
Staylor vs. Ball, 24 Md. 183. 

29. Demand and Notice. —A_ personal demand and _ personal 
notice being dependent upon the knowledge of the holder of the 
place of residence or business of the maker and indorser, it is not 
erroneous to refuse to grant a prayer for instructions which required 
a demand of payment of the maker at his residence or place of busi- 
ness, and personal notice of non-payment to the indorser, or notice 
at his place of business, without regard to the fact whether the holder 
or notary had knowledge of the residence or place of business of the 
maker or indorser respectively, or used due diligence to ascertain the 
same. — Jd. 

30. Demand and Notice, how waived.— Waiver of demand and 
notice is often more certainly indicated by acts than words. — J). 

31. Demand.—If a promissory note is made payable “at the 
People’s Bank of Baltimore,” a demand at that bank is sufficient; and 
parol evidence of any custom of the bank, giving the note a cifferent 
construction, cannot be allowed to alter the contract. — People's Bunk 
of Baltimore vs. Keech, 26 Md. 521. 

The cashier of the plaintiff testified, that, by the custom and usage 
of said bank, a note intended to be made payable at the bank would 
be drawn in this form: “Four months after date, I promise to pay 
to A. & B., or order, $4,000, for value received, payable at the People’s 
Bank of Baltimore; ” and “that a note drawn payable to A. & B., or 
order, for value received, at the People’s Bank of Baltimore, would 
not, according to the custom and usage of said bank, be a note paya- 
ble at the bank,” but one payable generally. As to the reluctance of 
courts to admit evidence of usage or custom to control or vary con- 
tracts, or the legal construction of words, see Bankers’ Magazine for 
March, page 682. In this particular case there could be no difference 
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in the legal interpretation of the two forms of notes as to the place 
where they were payable. 

32. Demand and Notice to Joint Indorsers. —If the post-office ad- 
dresses of two joint payees and indorsers of a promissory note, who 
are not partners, are different, and the notice of demand and non-pay- 
ment to both indorsers is sent by mail to but one, neither is liable 
upon the note: one because he is discharged by failure of a proper de- 
mand and notice; the other because the undertaking being joint, and 
one being discharged by the act or default of the plaintiff, this oper- 
ates as discharge of the other also. — People’s Bank of Baltimore vs. 
Keech, 26 Md. 521. 

If the joint payees had been partners, notice to one would have 
been sufficient, as a partner is the general agent of the firm, and may 
bind his co-partners in any matter within the general scope of the 
partnership. See Baugher vs. Duphorn, 9 Gill (Md.), 315. As to 
the case of joint indorsees not partners there is some conflict of de- 
cisions. See cases of Carvick vs. Vickery, 2 Doug. 653, note ; God- 
dard vs. Lyman, 14 Pick. 268; Willis vs. Green, 5 Hill. (N.Y.) 232; 
1 Parsons on Notes and Bills, 502. 

33. Demand and Notice. Burden of Proof.— The burden of 
proof is upon the plaintiff who claims exemption from the general rule 
requiring notice of demand and refusal in order to charge the indor- 
ser of a promissory note, to show the facts constituting the exemp- 
tion. — Brandt vs. Mickle, 28 Md. 436. 

34. Waiver of Demand and Notice. — A transfer of all the maker's 
property to the indorser, to indemnify him against loss for his liabil- 
ity, exempts the holder from the necessity of making a demand; but 
an assignment of only a part of the maker’s property does not operate 
asa waiver of demand and notice, although such transfer includes all 
the property the maker may hold at the time of the maturity of the 
note. — Ib. 

The transfer of all the maker’s property to the indorser for the ex- 
press purpose of meeting the indorsements may well be considered as 
awaiver of the right by the indorser to notice; for, having all the 
maker's property in his own possession, he must know that a demand 
for payment of the maker would be useless. But this reason would 
not apply in the case of a partial assignment, where the maker might 
have remaining in his hands ample property to meet all his liabilities. 
See the cases of Duvall vs. Farmers’ Bank of Maryland, 9 Gill & J. 
(Md.) 31; Bond vs. Farnham, 5 Mass. 170; Barton vs. Baker, 1 8. 
& R. (Penn.) 334. 

30. Evidence of Demand and Notice. —In a suit against the in- 
dorser of a promissory note, the holder may prove notice of a demand 
upon and of non-payment by the muker of the note, either by the 
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notary who protested it, or by his notarial certificate, or by the acts 
and declarations of the indorser, or, if necessary, by the aid of all 
these combined. — Wetherall vs. Garrett, 25 Md. 450. 


In this case, the action was commenced in 1854, and the final decis. 
ion was not reached until 1868. At the time of the trial, the notary 
was dead, his deposition taken in another action inadmissible, the no- 
tarial certificate defective, and the notices mailed to the indorser were 
not produced, although due notice was given to produce them. The 
plaintiffs offered in evidence two letters of the indorser written after 
the maturity of the notes, in which he claimed that his indorsement 
was procured by fraud, and said nothing about want of notice.  Evi- 
dence was also introduced concerning certain conversations between 
the plaintiffs and defendant, in which other defences were set up, and 
no allusion made to defect in the notices. It was also shown, that, even 
before the maturity of the notes, the defendant was acting under legal 
advice, and that the protests were seen by his counsel. See cases of 
Davis vs. Barney, 2 Gill. & J. (Md.) 403, and Richardson ys. Mil- 
burn, 17 Md. 68. 


36. Notice of Protest. Evidence.—In an action against the in- 
dorser of 2 promissory note, the notarial certificate of protest was de- 
fective in that it did not state that payment had been demanded of 
the maker, and refused. The notary was dead ; and his chief clerk tes- 
tified, that, when he went into the office of the notary, three years 
before the notes in suit were protested, the printed form of notice to in- 
dorsers did not contain the words, “ payment therefor having been de- 
manded and refused ;” but that, in consequence of a decision in New 
York, a change in the form of such notices was made by the insertion 
of those words, and that all the old forms were destroyed ; that when 
the notes in suit became due, but one form of notice was used, and 
that contained the words, “ payment therefor having been demanded 
and refused.” He remembered perfectly the notes sued on, and identi- 
fied them by his private mark thereon, as having been handed to him 
for protest, and was confident that the notices made out by him con- 
tained these words. Held, that this evidence was not inconsistent 
with or contradictory of that contained in the notarial certificate, and, 
it believed by the jury, was, when taken with the evidence contained 
in the notarial certificate, legally sufficient to prove due notice of the 
dishonor of the notes. — Wetherall vs. Claggett, 28 Md. 460. 

37. Parol Evidence. — An omission in a notarial certificate of pro- 
test may be supplied by independent testimony, provided it be not in- 
consistent with that contained in the certificate itself. — Zd. 

See the cases of Graham vs. Sangston, 1 Md. 59; Hunter vs. Van 
Bomhorst, Ub. 504; Nailor ys. Bowie, 3 Md. 252; and Sasscer vs. The 
Farmers’ Bank, 4 Md. 409. 
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38. Due Diligence. — Due diligence when the facts are established 
js a question of law for the court. — Staylor vs. Ball, 24 Ma. 183. 

See Bankers’ Magazine for October, 1869, page 258, No. 32. 

See AssIGNMENT, 1. 
STAMP. 

39. Affiving and cancelling Stamp by Collector. Evidence. — If 
an instrument requiring a stamp is not stamped at the time of its ex- 
ecution, but is subsequently, and at the time it is offered in evidence, 
stamped, and the stamp cancelled, by the collector of internal revenue, 
and the penalty paid to him, and this is noted by him on the margin 
of the instrument, the instrument is thereby rendered valid and ad- 
missible in evidence. —Cooke vs. England, 27 Md. 14. 

See Bankers’ Magazine for December, 1869, page 445. 


40, Stump on Lost Instrument.—If a revenue stamp is necessary 
to the validity of a trustee’s bond which has been lost, but the con- 
tents of which have been proven by parol evidence, the affixing to a 
paper setting forth the loss, &e., during the trial, and with the consent 
of the Court, and cancelling it as the law requires, and then filing said 
paper where the bond should have been filed, is a stibstantial compli- 
ance with the provisions of the act of Congress, ani gives the bond 
validity wb initio. — Dower vs. Cushwa, 27 Md. 364. 

STOCKS. 
See PLepaGs, 25. 
SURETY. 

41. Rights of Surety holding Mortgage for Indemnity. — An in- 
dorser or surety holding a mortgage for indemnity may, for a bond fide 
consideration, assign the mortgage ; but when the mortgagor becomes 
insolvent, the mortgagee’s interest in the property yields to the supe- 
rior equity in favor of the creditors for whom he is surety. — Woodville 
vs. Read, 26 Md. 179. 

TAXES. 
See Usury, 43. 
USURY. 

42. Redemption of Mortgaged Property.—If property is mort- 
gaged to secure a debt affected by usury, the assignee of the equity 
of redemption, who stands in legal privity with the mortg:gor, is 
entitled to the aid of a court of equity, to redeem the property by 
paying the mortgage debt and simple interest thereon. — Banks vs. 
McClellan, 24 Md. 62. 

See Dia vs. Van Wyck, 2 Hill (N.Y.) 522. 

43. Agreement to pay Taxes.— An agreement by the mortgagor to 
pay the taxes on the mortgage debt is not usurious. — Zé. 


See INTEREST. 
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LOST AND STOLEN BONDS. 


Description of Registered Bonds caveated upon the Books of’ the 
Treasury Department, March 1, 1870. 


Tue following registered bonds, lost or stolen, of the following 
notes, numbers, ‘and denominations, 2 are caveated upon the books of 
the Department, March 1, 1870, viz. 

Act of Jan. 28, 1847. — $200 each — 1,620, 1,710, 2,132, 2,970, 
2,271; $300 each — 1,697, 1,698, 1,699; $500 each — 2,987, 3.085: 
$1, 000 each — 7,422, 7,598, 7,599, 8,430; $5,000 each — 3,044. 

Act of Feb. 8, 1861.— $1,000 each — 5,221, 5,712, 6,125; $5,000 
each — 2,280. 

Act of March 2, 1861, Oregon War. — $100 each — 276, 860, 861, 
862. 

Act of July 17, 1861. — $50 each— 442; $100 each — 752, 888; 
$500 each — 933, 1,030, 1,867, 3,471, 3,966; $1,000 each — 2,463, 
8,081, 8,713, 10,141, 11,429, 18,114, 20,340, 20,341, 23,282 ; $5,000 each 
— 8,438, 8,540, 8,761. 

Act of Feb. 25, 1862.— $50 each — 742, 1,509 ; $100 each — 
1,299, 1,748, 1,749, 1,750, 1,869, 1,870, 1,871, 1,872, 1,873, 1,874, 3,441, 
3.442, 3,443, 3,347, 3,549, 4,081, 4,627, 4,931, 5,021, 5,168, 5.169, 5,170, 
5,200, 5,201, 5,202, 11,404, 11,405, 11 406, 14, 113, 14,114; $500 each 
"1,273. 1,357, 1,358, 1,359, 1,360, 1,361, 3 ‘460, 4,328, 5,290, ey 
8,051; $1,000 each — 2,122, 3 3,241, 3,242, 3.243. 3,244, 3245, 3,308, 
3,309, 3,310, 12,110, 12,111, 20,471, > 20,473, 23,029, 23,030, 
20,031, 23,429, 23,430, 23,431, 23,559, 23,560, 27,666, 28,023, 31 5360, 
82,263; $5,000 each — 3,796, 7,553, 9,587 ; $10,000 each — 318. 

Act of March 3, 1864, 10-40’s. — $100 each — 1,582, 1,583, 1,584, 
1,585, 3.189, 3,190; $1,000 each — 230, 1,785, 2,688, 2,689, 2,690, 
4,899, 9,746, 9,747, 9,748, 9,749, 11,652, 13,247, 13,248: $10,000 each 
— 11,658. 

Act of June 30, 1864.—$100 each — 2,316, 2,317, 2,318; $500 
each — 1,365; $1, 000 each — 4,143, 4,144, 7,398 ; $5 000 each — 2,275, 
3,088, 3,089, 3,090. . 

Act of March 3, 1865, May and November. — $100 each — 257; 
258, 259, 260, 2,405, 2,406; $500 each — 839, 871; $1,000 e _ 
645, 646, 2,538, 2,539, 2,540, 2,541, 2,542, 2,543, 2, 544, 2,545, 3,579 
3,580, 4,356, 4,357, 4,358, 4,359, 4,360, 4,361, 4,362, 4,363, 4,364, 4.365, 
7,842, 7,843, 9,878, 9,879, 9,880; $5,000 each —1,112, 1,113, 1,114, 
1,115, 1,116, 1,118, 1,119, 1,120, 1,121, 1,676, 3,007, 3,008, 3,009, 3,010; 
$10,000 each — 1,488, 4,405. 

Act of March 3, 1865, July, 1865, Consols. — $100 each — 2,619, 
3,785, 3,786, 3,787, 3,788, 8,903, 8,904, 9,197, 9,198, 10,135; $500 each 
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_ 1,853, 1,854, 2,047, 3,852, 3,853, 4,421, 5,906, 6,230, 6,231, 6,595 ; 
81.000 each — 10,935, 12,301, 12,802, 13,126, 13,127, 14,066, 15,111, 
16,331, 16,332, 16,959, 16,960, 17,003, 17,004, 17,005, 18,878, 18,879, 
18,880, 19,025, 20,0382, 20,033, 22,910, 22,911, 22,912, 22,913, 22,914, 
992 924, 22,925, 22,926, 22,927, 22,928, 22,929, 22,980, 22,981; $5,000 
cach — 2,667, 2,668, 3,907, 4,987, 5,645; $10,000 each — 3,226, 3,227. 

Act of March 3, 1865—1867, Consols.— $50. each — 353, 635 ; 
8100 each —3,528, 1,082, 4,906, 4,920, 4,936, 5,162, 5,163, 5,164, 
5.169, 5,166, 5,255, 5,256, 5,257, 6,686, 6,687, 6,688, 6,689, 7,323, 7,324 ; 
$500 each — 1,115, 1,985, 2,971, 2,972, 2,978, 3,168, 3,177, 3,180, 3,377, 
3436, 3.487, 3,516, 4,453, 5,347; $1,000 each — 3,357, 3,358, 7,148, 
7149, 8425, 11,621, 11,627, 11,628, 11,634, 11,635, 11,637, 11,646, 
11.647, 11,648, 11,649, 11,650, 11,651, 11,652, 11,653, 11,654, 12,208, 
12.209, 12,211, 12,214, 12,215, 12,695, 12,696, 12,697, 12,698, 14,316, 
14,317, 14,818, 14,319, 14,320, 14,321, 14,322, 14,328, 14,824, 14,325, 
15121, 15,122,. 18,219; $5,000 each — 181, 182, 872, 873, 874, 875, 
876, 3,620, 8,623, 3,625; $10,000 each — 2,812. 

Act of March 3, 1865—1868, Consols. — $500 each — 355, 356, 
357, 858, 359, 360, 361, 362; $1,000 each — 1,061, 1,062, 1,063, 1,064, 
1,502, 1,503, 1,504, 1,505, 1,615, 1,616. 

Union Pacifie Railroad, 1868.— $1,000 each — 100, 101. 

Central Pacifie Railroad, 1868. — $5,000 each — 310. 


Any correspondence in relation to above bonds should be addressed 
to the Loan Division of the Treasury Department. 


Gro. 8. Bourwe tt, Secretary. 





Resumption OF SpEciE Payments. — Senator Sumner has intro- 
duced a bill into the United-States Senate of a very sweeping 
character. It provides for the reduction of the National taxation, the 
consolidation of the public debt, the restoration of specie payments, 
and to enlarge the circulation of the National banks. It authorizes 
the issue of three new kinds of bonds, bearing, respectively, five per 
cent. four and a half per cent., and four per cent. interest. These are 
to be coin-bonds, free of taxes. The four-per-cents. Mr. SuMNER rec- 
ommends to run twenty to sixty years ;- the four-and-a-half-per cents. 
fifteen to twenty years, and the five-per-cents. ten to forty years. 
Those four-per-cents. are to be forced upon the National banks, and 
are to be issued to any amount that may be required. The other two 
descriptions of bonds are to be limited to $500,000,000 each; and none 
of these issues are to be so made as to enlarge the aggregate of the 
National debt. The second provision of the bill provides for increas- 
ing the notes of the National banks from $300,000,000 to $500,000,000, 
and for reducing the greenback issues as fast as the new National 
bank-notes are issued. It also provides, that, when the premium on 
gold shall fall to five per cent., the paper money shall cease to be a 
legal tender, but shall be receivable for custom duties. 
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-_NEW PUBLICATIONS. 


I. The Lawyers’ Almanac for 1870, trom the press of Hvurp & 
Hoveuron, is a new and excellent publication, which will be almost 
indispensable to the legal profession, and will be found eminently use- 
ful to others. It contains a great amount of valuable information, well 
arranged: biographies of eminent jurists, and of the members of the 
Supreme Court; lists of law-books published in the Unrrep Srares 
for the past six years ; a complete register of commissioners and of law- 
yers in the Untrep Sratss, &¢.; besides the calendar of the montlis, 
and the executive departments of the several States. The work can- 
not fail of attaining a wide circulation. 


II. Littell’s Living Age, No. 1340, for the week ending Feb. 
5, contains, The Alabamas of the Future (Gentlemen’s Magazine); 
Glimpses of Christmas in the Days of Old (Cornhill Magazine); Mr. 
Froude and Queen Mary (Blackwood’s Magazine); The Repub- 
lican Diplomatists of the United States (Spectator); John: Part 
III. (Blackwood’s Magazine) ; “The Rob Roy” on the Jordan (Spee- 
tator); besides Poetry, and eight or ten short articles on various sub- 
jects. 

“The Living Age,” besides its usual amount of the best scientific, 
literary, historical, and political matter, is publishing two new and 
very interesting serial stories; one by Mrs, Oliphant, and the other by 
Charles Lever. 


III. A Treatise on the Law relating to Banks and Banking. 
With an Appendix containing the National Banking Act of June 
3, 1864, and Amendments thereto. By Joun T. Morse, Jr., of 
the Suffolk Bar. Boston. 


No exhaustive and trustworthy book on this subject has hitherto 
been produced by an American writer; yet it is certain that such 
a treatise is imperatively demanded,‘and that the complications aris- 
ing out of our anomalous currency, and the peculiar relations of State 
corporations with the National Government, tend always to augment 
the inconvenience wrought by the absence of a dependable manual. 
Mr. Morse has striven to produce such a one. In view of the dif- 
ficulty of working without precedents, — English books on the topic 
being almost useless in this country, — he modestly deprecates any 
expectation of finding his essay complete, or without faults. He 
however, adds, that imperfections should exist in his work may be 
regarded as inevitable. These propositions, taken together, are not 
without ambiguity; but we can testify to the good quality of the 
matter which follows. Mr. Morse has attacked his subject with in- 
dustry and ability, and has produced a work that will be profitable 
to the profession and to himself. The volume is noteworthy, because 
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it constitutes, as we have suggested, the first treatise on banks and 
banking published here ; and, moreover, because it is an able as well 
as 2 unique composition. — WV. Y. Times. 


IV. The Legal- Tender Act.— The Supreme Court of the Unrrep 
Grates having decided upon the legal-tender act as applicable to 
prior contracts, showing that it does not affect such contracts, the 
volume of Mr. E. G. SPAULDING on this subject claims fresh impor- 
tance. It is entitled, “History of the Legal-Tender Paper Money 
issued during the Great Rebellion.” In one volume, octavo. Price 
$1.00 (or $1.25 per mail). 


V. Everybody's Lawyer, and Book of Forms. By F.Crospy. One 
volume. 12mo. pp. 606. Price $2. 


This book contains a brief analysis of the laws of all the States in 
regard to Administrators, Agents, Arbitration, Assignments, Bills of 
Sale, Bonds, Collection of Debts, Common Carriers, Copyright, 
Exemption, Guardian and Ward, Hotels, Landlord and ‘Tenant, 
Letters of Credit, Liens, Limitation of Action, Marriage, Dower 
and Divorce, Mortgages, Notes and Bills, Partnership, Vessels, 
Wills, Codicils, Executors: to which are added the Constitution of 
the Unirep Srares, General Bankrupt Act, the Pension Law, 
Internal-Revenue Law, Post-Office Regulations, &e. 


‘VI. The Annual of Scientific Discovery; or, Year Book of Facts 


in Science and Art, for 1870: Exhibiting the most important 
Discoveries and Improvements in Mechanics, Useful Arts, Nat- 
ul Philosophy, Chemistry, Astronomy, Meteorology, Biology, 
including Zodlogy, Physiology, and Botany ; Mineralogy, Geol- 
oyy, Geography, Antiquities, be. ; together with a list of recent 
Scientific Publications, Obituaries of Eminent Scientific Men, de. 
Elited by Jouxn Trowsriwer, 8.B. With a fine Likeness of Prot. 
BenJAMIN Petrce. 12mo, cloth. Price $2. 


The volume of the Annual is an unusually valuable and interesting 
one, embracing as it does a record of a vi ist number of remarkable 
discoveries, important facts — curious, entertaining, and highly in- 
structive — for the farmer, the mechanic, the merchant, the lawyer, 
the physician, the statesman, the clergyman, the scientific man, 
the artist, the teacher. And no school, no academy, no college, no 
town, no State, nor axy well-selected private library, should be with- 
out this work. 


A few complete sets of this work can be furnished, embracing 
years from 1850 to 1870 (twenty volumes), with the likeness of some 
distinguished scientific or literary man in each, bound in uniform 
style, with a neat, substantial box. Price $36. 

Each volume is complete in itself, and contains ENTIRELY NEW 
MATTER. 





Tax on Savings Banks. 


TAX ON SAVINGS BANKS. 


Savings Banks and Provident Institutions. — Undistributed Earp. 
ings. — Dividend and Interest Taz. 


OrFice OF INTERNAL REVENUE, WASHINGTON, Feb. 24, 1870. 
MICHAEL SCANLAN, Esq., Assessor Tairp District, Brooktyy, N.Y. 

Sir, —I enclose you herewith copy of a letter dated 16th inst., trom 
Henry Gecker, Esq., of the “ Dime Savings Bank of Williams. 
burg,” and have referred him to you for the information which he wishes, 

You are, therefore, instructed that the late Commissioner of Inter- 
nal Revenue, Hon. E. A. Rotiins, decided in February, 1867, that 
the entire undistributed earnings of those Savings Banks enumerated 
in the proviso to Section 110, Act June 30, 1864, as amended, should 
be held exempt from dividend tax. The substance of this decision is 
pnblished on page 60, Vol. V., Inrernat Revenue Recorp, and has 
been re-aftirmed by the present Commissioner. 

The banks falling within this proviso are not required to pay any 
tax under Section 120; but the dividends of all other banks, savings 
or otherwise, are subject to tax as provided in said section. The 
depositors, however, receiving dividends or interest from the savings 
banks described in the proviso to Section 119 are required to return 
the same as taxable, in their annual statement of income. 

C. DeLAno, Commissioner. 





Tue Nationat Banks. — We published in our January number, 
pp. 505-553, an elaborate exhibit of the National banks of the several 
States at different periods of the year 1869. These, compared with 
the returns issued in our number for January, 1869, will enable the 
reader to ascertain the progress and condition of these institutions. 
The report of the Comptroller of the Currency shows that there are 
1,620 National banks in active operation, having (on September 30), 
a circulation of $299,789,895, secured by United-States bonds to the 
amount of $342,475,100. The average rate of interest earned by the 
banks, he considers, did not exceed ten per cent. upon their capital. 
His views upon “ sound currency ” will be found useful :— 

“The currency constitutes a very important part of the financial 
system of any country. Without sound currency, a healthful finan- 
cial condition is impossible. There are two requisites to a sound 
currency,—convertibility and elasticity; and either of the two involves 
the other. The present currency of the Unirep SrTaTEs possesses 
neither of these requisites. During the past year, it has neither 
increased nor diminished, but stands about as it did this time last 
year, — $390,000,000 issued by the Government, and $300,000,000 
issued by the banks; neither redeemable nor convertible into any 
thing more valuable, and therefore not susceptible of reduction by 
any ordinary process; each issued to the full limit allowed by law, 
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with no power of expansion. The whole amount must be employed, 
whether it is wanted or not; and the limit cannot be exceeded, no 
matter how urgently more may be required. During the summer 
months, when there is rest inalmost all branches of trade, the whole 
circulation was in market seeking employment; and now that autumn 
has come, with its bounteous harvests, when the farmer seeks to 
realize in money the reward of his labor and the interest of his 
capital for the whole year, when hundreds of millions must be dis- 
tributed throughout the length and breadth of the land, we have the 
same unvarying amount of currency to use. 

«There are two kinds of currency in use: one issued directly by 
the Government, the other issued by the banks. One kind would 
seem to be enough. The best should be preserved and perfected, 
the other withdrawn. 

« Applying the test first to the Government, issues, it is noted at 
once that they are not redeemable, and that no provision has ever 
been made for that purpose. The very moment that they are made 
redeemable, they will cease to answer the purpose of currency ; for, 
after they are redeemed, they are in the treasury, and cannot again be 
paid out except upon appropriations made by law, in accordance with 
the constitutional provision, and consequently cannot again be put in 
circulation, except as disbursements may be necessary to pay expenses 
and debts of the Government. So that Government circulation is 
not convertible, and therefore is not elastic, and cannot be made so 
without first making a radical change in the organization of the 
United-States Treasury, by which it should be converted into a huge 
banking institution calculated to receive deposits, make loans, and 
otherwise perform the functions of a National institution. 

“The notes issued by National banks are nominally redeemable ; 
and, if the legal-tender notes were out of the way, would be actually 
so; and, being issued by institutions in sympathy with trade, would 
contract and expand in obedience to the law of supply and demand, 
so that they would also possess the element of elasticity. 

* As to the comparative methods of the two kinds of currency, an 
impartial consideration would probably decide in favor of a bank 
circulation, principally because it would possess the power of adapt- 
ing itself to the exigencies of trade. If Government issues could be 
made to possess the same power of adaptation, the verdict would be 
in their favor. A candid investigation, however, cannot fail to de- 
velop the fact that there is no branch of the fiseal service adequate 
to the direct issue and care of such a currency as the country requires. 
The treasury system is so arbitrary in its collections and disburse- 
ments, so little in harmony with the business interests of the commu- 
nity, that it frequently absorbs large amounts of currency at most 
inopportune seasons, and disburses them with just as little regard to 
the wants of trade. If the Treasury were redeeming its issues, large 
amounts would be presented for payment when money was plenty ; 
but as the returns of this money to the channels of trade would 
depend upon the disbursements of the Government, there could be 
no certainty that it could find its way back again when needed.” 





Bank Circulation. 


BANK CIRCULATION. 


To THE Eprtrors OF THE BANKERS’ MAGAZINE. 

Can you furnish a subscriber with a statement showing the com. 
parative capital and circulation of the banks in the Unrrep Srares 
in the years 1861 and 1870 ? Casuirr. 

REPLY. 

The following is, in brief, the aggregates of capital and circulation 

at the opening of the Rebellion, and four years afterwards : — 
Year 1861. 
The bank capital in January, 1861, of the State Banks 

Ce eae rer ee jiaieng alien sciek ok ROTC OOD 
Their circulation....... we eee. $202,000,000 
Less, on hand ....... = . 20,000,000 

——————._ 180,000,000 
Year 1869. 
The bank capital of the Unirep Srares towards the close of the 
cay 

year 1869 was, — 

PINE. TIN kinwitiia cane < nes wacesandnceccccns x Gee 
(See “ Bankers’ Magazine,” January, 1870, p. 54). 
State Banks.........-. Laiecicree See OOWOUURD 


(See Bankers’ Almanae, 1870, p. 52.) 


Total bank capital ......06 ccocsccaccccsccscccccess SCSVC S000 
The circulation at the close of 1869 was, — 
National Banks of the UniTEpD STATEs..... $300,000,000 
Government circulation... PO ere ee 399,000,000 


Total, close of year 1869.........c.0 cee eee eee $695,000,000 


Ropsery iN THE Sus-Treasury. — About 1.15 p.m, in February, 
Wittiam Dunuam, Vice-President of the National Bank of New 
Brunswick, N.J., was standing in front of the  currency-desk 
in a room on the seeond floor of the Sub-Treasury in Wall Street, 
and had in his possession a morocco satchel containing $7,350 in 
bonds. While waiting to be served, his attention was called to a 
printed list of rules ; and, while he was reading them, some adroit thief 
stole the satchel and contents, with which he escaped. 

New Postrace Rares.—The rate of postage on single letters 
(half an ounce in weight) to Great Brrratn, has been reduced from 
TWELVE cents (as adopted Jinuary, 1869) to stx cents. 
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THE NATIONAL BANKS OF NEW YORK. 


Names of President, Vice-President, Cashier, Assistant Cashier, 
Notary Public, and Directors. Capital, Limit 
of Capital, and Surplus of each. 


1. The National Bank of Commerce of New York. — Originally 
Chartered, February 9, 1839. Date of Charter as a National Bank, January 19, 1865. — 
President, Robert Lenox Kennedy ; Vice-President, George T. Adee; Cashier, Henry 
F. Vail; Assistant Cashier, Richard King ; Second Assistant Cashier, Samuel C. Moore ; 
Notary Public, George H. Carey. 

Directors, elected January, 1870. — Robert Ray, Charles H. Russell, John A. Stevens, 
Joseph Sampson, John tt Green, Edwin D. Morgan, Adam Norrie, Denning Duer, 
Abiel A. Low, R. Warren Weston, John J. Astor. 

Capital, April, 1870, $10,000,000 ; Surplus profit, October, 1869, $3,400,613 ; Capital 
limited, by articles of association, to $50,000,000. 


2. The American Exchange National Bank of New York, 
— Originally Chartered, April 18, 1838. Date of Charter as a National Bank, July 6, 
1865. — D’resident, George S. Coe; Cashier, Edmond Willson; Assistant Cashier, 
Dumont Clarke; Notary Public, A. R. Rodgers. 


Directors, elected January, 1870. — George S. Coe, William A..Booth, Samuel Wil- 
lets, David Hoadley, William C. Langley, Lowell Holbrook, Alexandre Campbell, 
George Bliss, Fisher Howe, Josiah M. Fiske, Martin Bates, William B. Dinsmore, 
Samuel Hutchinson, Henry K. Sheldon, Edmond Willson. 


Capital, January, 1870, $5,000,000; Surplus profit, October, 1869, $1,479,676 ; 
Capital limited, by articles of association, to $10,000,000. 


3. The Fourth National Bank of the City of New York. — 
President, Philo ©. Calhoun ; Vice-President, Joseph Stuart; Cashier, Billop Seaman ; 
Assistant Cashier, Anthony Lane; Notary Public, B. F. Lee. 


Directors, elected January 11, 1870. — Edwin Hoyt, Joseph Stuart, John M. Furman, 
Charles L. Anthony, Timothy G. Churchill, Joseph B. Hoyt, Henry Swift, George 
Opdyke, Philo C. Calhoun. 


Capital, January, 1870, $5,000,000 ; Surplus profit, October, 1869, $741,725; Divi- 
dend, January 1, 1869, 4 per cent.; July 1, 1869, 4 per cent. 


4. The Metropolitan National Bank of New York. — Originally 
Chartered, April 7, 1851. Date of Charter as a National Bank, April 25, 1865. — 
President, John E. Williams; Cashier, George I. Seney ; Notary Public, Robert Owen. 


Directors, elected January 14, 1870. — John E. Williams, Henry L. Pierson, Solon 
Humphreys, Henry A. Hurlbut, Francis M. Babcock, Augustus C. Richards, Isaac 
H. Bailey, George A. Robbins, George F. Thomae, William H. Lee, Charles Aber- 
nethy, Robert B. Minturn, Daniel W. James, Elliot C. Cowdin. 


_ Capital, January, 1870, $4,000,000; Surplus, October, 1869, $1,698,711; Capital 
limited, by articles of association, to $10,000,000; Dividend, January, 1869, 6 per cent. ; 
July, 1869, 6 per cent. 
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5. The Central National Bank of the City of New York, — 
Date of Charter as a National Bank, April, 1864. — President, William A. Wheelock : 
Vice-President, Francis Skiddy ; Cashier, Caleb F. Coles; Notaries Public, Moore & 
Doolittle. 

Directors, elected January 11, 1870. — William A. Wheelock, Henry A. Smythe 
Francis Skiddy, Frederick W. Coggill, Horace B. Claflin, Charles G. Landon, Simon 
Bernheimer, Nathan A. Baldwin, Robert H. Berdell. 

Capital, January, 1870, $3,000,000; Surplus, October, 1869, $311,552; Capital 
Kimited, by articles of association, to $10,000,000; Dividend, July 1, 1869, 5 per cent,. 
January 1, 1870, 5 per cent. , 


6. The Merchants’ National Bank of New York. — Originally 
Chartered, March 26, 1805. Date of Charter as a National Bank, June 30, 1865, — 
President, Jacob D. Vermilye ; Vice-President, Benjamin B. Sherman ; Cashier, Robert 
McCartee ; Assistant Cashier, Alexander H. McDonald; Notary Public, A. H. Sands, 

Directors, elected January 11, 1870. — Jacob D. Vermilye, Benjamin B. Sherman, 
Alex. T. Stewart, Robert L. Maitland, John Auchincloss, William H. Townsend, 
William A. Hadden, Gustav Schwab, Joseph Gaillard, Jr., Henry Palmer, John A. 
Stewart. 

Capital, January, 1870, $3,000,000; Surplus, October, 1869, $797,261; Capital 
limited, by articles of association, to $10,000,000. Dividend, July 1, 1869, 5 per cent.; 
January 1, 1870, 5 per cent. 


7. The Bank of New York National Banking Association 
of New York. — Originally Chartered, March 21, 1784. Date of Charter as a 
National Bank, July 7, 1865. — President, Charles P. Leverich ; Vice-President, James 
H. Banker; Secretary, William B. Meeker; Assistant Cashier, Richard B. Ferris; 
Notary Public, Hanson C. Gibson. 

Directors, elected January 14, 1868. — Charles E. Bill, Charles P. Leverich, Josiah 
Lane, Frederick Schuchardt, Peter V. King, Ezra Wheeler, Philetus H. Holt, Wil- 
liam Oothout, Gardiner G. Howland, John N. Bradley, James H. Banker, William 
Astor, James M. Constable. 

Capital, January, 1870, $3,000,000; Surplus, October, 1869, $745,476; Capital 
limited, by articles of association, to $5,000,000 ; Dividend, January, 1869, 5 per cent. ; 
July, 1869, 5 per cent. 


8. The National Park Bank of New York. — Originally Chartered, 
March, 1856. Date of Charter as a National Bank, March 14, 1865. — President, Wil- 
liam K. Kitchen; Cashier, James L. Worth; Notary Public, F. J. Moissen. 

Directors, elected January, 1870. — William H. Fogg, Joseph E. Bulkley, John H. 
Macy, Oliver Hoyt, George G. Byrd, George H. Potts, Peter Hayden, Arthur Leary, 
Jackson S. Schultz, Hull Clark, Eugene Kelly, William T. Blodgett, Charles E. Hill, 
Joseph A. Sprague, William K. Kitchen. 

Capital, January, 1870, $2,000,000; Surplus, October, 1869, $1,506,370; Capital 
limited, by articles of association, to $5,000,000; Dividend, January, 1869, 7 per cent.; 
July 1, 1869, 7 per cent. 


9. National Bank of the Republic of New York. — Originally 
Chartered, January, 1851. Date of Charter as a National Bank, April 13, 1865.— 
President, Robert H. Lowry ; Vice-President, John J. Crane; Cashier, Henry W. Ford; 
Notary Public, N. B. Sanborn. 

Directors, elected January, 1870. — George Collins, Robert H. Lowry, John J. Crane, 
George B. Carhart, William S. Tisdale, Henry A. Howe, J. Boorman Johnston, Wil- 
liam L. Cogswell, Thomas T. Buckley, E. W. Corlies, George G. Sampson, Sumner 
R. Stone, William H. Guion, Edwin Parsons, James T. Soutter. 

Capital, January, 1870, $2,000,000; Surplus, October, 1869, $363,481; Capital 
limited, by articles of association, to $5,000,000; Dividend, February, 1869, 5 per cent.; 
August, 1869, 5 per cent. 
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10. The Mechanics’ National Bank of New York. — Originally 
Chartered, 1809. Date of Charter as a National Bank, June 9, 1865.— President, Shep- 
herd Knapp; Cashier, William H. Cox ; Assistant Cashier, William Sharp, Jr. ; Notary 
Public, W. Q. Riddle. 

Directors, elected January, 1870. — Shepherd Knapp, Richard Irvin, Thomas C. 
Chardavoyne, John Bullard, Jr., Cyrus Curtiss, Henry F. Spaulding, George Moke, 
George Palen, Edward Martin, William L. Chamberlain, Henry Oelrichs, Henry A. 
Burr, Henry E. Nesmith, Roswell Skeel. 

Capital, January, 1870, $2,000,000; Surplus, October, 1869, $875,563; Capital 
limited, by articles of association, to $5,000,000; Dividend, January and July, 1869, 5 
per cent. 


11. The National Bank of State of New York. — Originally Char- 
tered, 1836. Date of Charter as a National Bank, August, 1866. — President, George 
W. Duer; Cashier, John R. Kearny ; Notary Public, J. L. Slosson. 


Directors. — Richard Patrick, John Steward, Isaac Bell, Isaac H. Reed, August 
Belmont, George W. Duer, W. Butler Duncan, T. Gentil, Lloyd Aspinwall, A. M. 
Proudfit, Henry Morgan. 

Capital, January, 1870, $2,000,000; Surplus, October, 1869, $554,449; Capital 
limited, by articles of association, to $5,000,000. 


12. The Continental National Bank of New York. — Originally 
Chartered, January, 1853. Date of Charter as a National Bank, July 5, 1865. — Pres- 


ident, Thompson J. S. Flint; Vice-President, John T. Agnew ; Cashier, Cornelius F. 
Timpson; Notary Public, W. J. Harris. 


Directors, elected January 11, 1870.— Thompson J. S. Flint, Uriel A. Murdoch, John 
T. Agnew, James Bryce, Simeon B. Chittenden, Nehemiah Knight, Asa S. Porter, 
Henry Becker, Charles H. Marshall, William D. Morgan, Dibrell P. Montague, 
Franklin H. Delano, John D. Maxwell, C. C. Baldwin, Charles M. Catlin, William 
Foster, Cornelius F. Timpson. 

Capital, January, 1870, $2,000,000; Surplus, October, 1869, $179,380; Capital 
limited, by articles of association, to $5,000,000; Dividend, January and July, 1869, 
4 per cent. each. 


13. The Phenix National Bank of the City of New York. — 
President, Peter M. Bryson; Vice-President, Eugene Dutilh; Cashier, John Parker ; 
Notary Public, E. H. Riker. 

Directors, elected January 11, 1870. — Moses H. Grinnell, Thomas W. Gale, Israel 
Corse, William Bryce, William F. Cary, Eugene Dutilh, Elias Ponvert, James Low, 
Simon de Visser, Peter M. Bryson, J. Pierpont Morgan, Charles P. Hemenway, John 
Parker, Daniel G. Bacon. 


Capital, January, 1870, $1,800,000; Surplus, October, 1869, $307,228; Capital 
limited, by articles of association, to $3,000,000; Dividend, January, 1869, 4 per cent. ; 
July, 1869, 4 per cent. 


14. The National Shoe and Leather Bank of New York. — 
Originally Chartered, January 1, 1852. Date of Charter as a National Bank, April 1, 
1865. — President, Andrew V. Stout; Vice-President, Nathan T. Porter; Cashier, John 
M. Crane; Notary Public, William H. Barker. 

Directors, elected January 11, 1870, — A. V. Stout, B. F. Beekman, Thomas Carlton, 
J. B. Dickinson, Matthew Bird, N. T. Porter, James L. Stewart, Samuel Holmes, 
G. S$. Moutton, W. W. Huntington, William Sulzbacher, Samuel W. Bass, E. B. 
Sutton, Charles Spear, Charles S. Baylis. 

_ Capital, January, 1870, $1,500,000; Surplus, October, 1869, $716,776; Capital 
limited, by articles of association, to $10,000,000. 
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135. Importers and Traders’ National Bank of New York,— 
Originally Chartered, March, 1855. Date of Charter as a National Bank, June, 1965 
— President, James Buell; Vice-President, Russell Sage ; Cashier, E. H. Perkins Je: 
Notaries Public, Townsend, Dyett, & Goldsmith. a 


Directors, elected January, 1870. — James Buell, Anthony S. Hope, Raphael Buch 
man, Charles Rubens, James S. Rockwell, Randolph W. Townsend, Russell Sage 
Edward H. Ammidown, Augustus G. Faine, Henry C. Hulbert, Julius Catlin, Jr, 
James R. Hum, Abner S. Richards, Horace R. Thurler, Philip Van Volkenburgh. 


Capital, January, 1870, $1,500,000; Surplus, October, 1869, $832,248; Capital 
limited, by articles of association, to $5,000,000 ; Dividend, January, 1869, 5 per cent.; 
July, 1869, 5 per cent. 


16. The Union National Bank of New York. — Originally Char. 
tered, May, 1811. Date of Charter as a National Bank, June, 1865. — President, Alex- 
ander M White; Vice-President, William B. Isham; Cashier, James M. Lewis; Nota- 
ry Public, S. W. Knevals. 

Directors, elected January, 1870. — Henry Coit, James S. Sturges, William B. Isham, 


Ephraim L. Corning, Morris K. Jesup, Cornelius D. Wood, John Caswell, Gamaliel 
G. Smith, Alexander M. White, John H. Mortimer, Adolph LeMoyne. 


Capital, January, 1870, $1,500,000; Surplus, October, 1869, $767,516; Capital 
limited to $3,000,000 ; Dividend, May 1, 1869, 5 per cent. ; Nov. 1, 1869, 5 per cent. 


17. The Gallatin National Bank of New York City. — Original 
Chartered, 1831. Date of Charter as a National Bank, June, 1865. — President, Fred- 
erick D. Tappen; Vice-President, Benjamin Tomes; Cashier, Alexander H. Stevens; 
Notary Public, Alexander R. Rodgers. 

Directors, elected January, 1870. — Adrian Iselin, O. H. P. Noyes, William R. Ren- 
wick, John Armstrong, J. Couper Lord, Ernest Caylus, Benjamin Tomes, Frederick 
D. Tappen, Adolph Rusch. 


Capital, January, 1870, $1,500,000; Surplus, October, 1869, $556,603; Capital 
limited, by articles of association, to $5,000,000. 


18. Merchants’ Exchange National Bank of the City of New 
York. — Originally Chartered, 1831. Date of Charter as a National Bank, April 28, 
1865. — President, William A. Thomson; Cashier, A. S. Apgar; Notary Public, John 
Raymond. 


Directors, elected January 11, 1870. — Samuel E. Sproulls, William A. Thomson, 
Jesse Hoyt, Hermann Stursberg, Benjamin C. Bogert, John G. Davis, Henry Collis, 
Daniel C. Kingsland, Dudley S. Gregory, John M. Davies, Pierre V. Duflon, Phiup 
Tillinghast, Robert Seaman. 


Capital, January, 1870, $1,235,000; Surplus, October, 1869, $215,548; Capital 
limited, by articles of association, to $5,000,000. 


19. The Third National Bank of New York. — President, James 
F. D. Lanier; Cashier, Conrad N. Jordan. 


Directors. — Charles Lanier, Springer Harbaugh, Peter McMartin, William B. Og- 
den, Samuel J. Tilden, James Winslow, Le Grand Lockwood, James Robb, James F. 
D. Lanier, Parker Handy. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $212,067; C pital 
limited, by articles of association, to $1,000,000, 
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20. The Ninth National Bank of the City of New York. — 
President, Thomas A. Vyse, Jr.; Cashier, John T. Hill; Notary Public, John H. F. 


Arnold. 


Directors, elected January 11, 1870. — Barnet L. Solomon, William A. Kobhe, J. O. 
Whitehouse, George A. Fellows, Thomas A. Vyse, Jr., James Dayton, John Q. Preble, 
George C. Colburn, Clement S. Parsons. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $168,355; Capital 
limited, by articles of association, to $2,000,000 ; Dividend, January 2, 1869, 5 per cent. ; 
July 1, 1869, 5 per cent. 


21. The Tenth National Bank of New York. — Date of Charter as 
a National Bank, April, 1864. — President, William M. Bliss; Vice-President, Bernard 
Smyth ; Cashier, Walter B. Palmer ; Notary Public, William Edeisten. 


Directors, elected January 11, 1870. — William M. Bliss, Isaxe Bell, Richard B. Con- 
nolly, Henry N. Smith, William M. Tweed, Bernard Smyth, James H. Ingersoll, Peter 
B. Sweeny, John J. Bradley, Hugh Smith, Joseph C. Skaden, James Watson, A. H. 
Barney, Henry Smith, A. Oakey Hall. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $265,776; Dividend, 
January 1, 1869, 4 per cent.; July 1, 1869, 4 per cent. 


22, The National Broadway Bank of New York. — Originally 
Chartered, August, 1849. Date of Charter as a National Bank, January 10, 1865. — 
President, Francis A. Palmer; Vice-President, Charles Burkhalter ; Cashier, John L. 
Everitt; Notary Public, William S. Hascall. 


Directors, elected January 12, 1870. — Francis A. Palmer, John S. Harris, Helmus 
M. Wells, Francis P. Schoals, George W. Platt, John R. Lawrence, George C. Peters, 
Francis P. Furnald, Joseph Rudd, William A. Hall, Henry L. Hoguet, Warren Har- 
riot, Jonathan W. Allen, Nahum Sullivan, Peter B. Sweeney, Andrew Mills, Charles 
Burkhalter. 


Capital, January, 1870, $1,000,000 ; Surplus, October, 1869, $1,603,988 ; Capital fim- 
ited, by articles of association, to $5,000,000 ; Dividend, 1869, 12 per cent. semi-annually. 


23. The Tradesmen’s National Bank of the City of New 
York. — Originally Chartered, March 29, 1823. Date of Charter as a National Bank, 
March 17, 1865. — President, Richard Berry ; Cashier, Anthony Halsey ; Notary Public, 
John Drake. 


Directors, elected January 11, 1870.— Ebenezer Cauldwell, Samuel I. Hunt, William 
C. Dougherty, William N. Seymour, Richard A. Reading, Philander Hanford, Daniel 
H. Brooks, Samuel T. Skidmore, Richard Berry. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $549,604; Capital 
limited, by articles of association, to $5,000,000; Dividend, January, 1869, 6 per cent. ; 
July, 1869, 6 per cent. 


24, The St. Nicholas National Bank of New York. — Originally 
Chartered, 1852. Date of Charter as a National Bank, — 1, 1865. — President, John 
Lee Smith; Cashier, Archibald Parkhurst; Notary Public, William T. Farnham. 


Directors, elected January 12, 1870. — John Lee Smith, William R. Fosdick, John 
H. Earle, William D. Thompson, D. Henry Haight, Albert 0. Parmelee, Joseph Wil- 
lets, Charles Dimon, Peter Duryee, William Parker, Addison F. Roberts, William 
Sinclair, Humphrey H. Swift, Henry M. Taber, Hermann Funke. 


_ Capital, January, 1870, $1,000,000; Surplus, October, 1869, .$148,641; Capital 
limited, by articles of association, to $5,000,000. 
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25. The Market National Bank of New York. — Originally Cha;. 
tered, August 30, 1852. Date of Charter as a National Bank, March 24, 1865. — Prosi. 
dent, Robert Bayles; Cashier, Alexander Gilbert ; Notary Public, Thomas Hinwood, 


Directors, elected, 1870. — Benjamin H. Howell, Daniel T. Willets, Thomas Rowe 
Abraham Leggett, Amos Robbins, Henry Lyles, Jr., Joseph P. Wickham, Baldwin N 
Fox, John M. Bruce, Jr., William H. Goodwin, George B. Whitfield, Henry Rowland. 
Thomas J. Owen, Robert Bayles, James L. Harway, William P. Miller. ~ 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $373,941; Capital 
limited, by articles of association, to $5,000,000 ; Dividend, January, 1869, 5 per cent.; ¢ 
July, 1869, 5 per cent. 


26. The Mercantile National Bank of New York. — 0riyinall; 
Chartered, 1850. Date of Charter as a National Bank, May, 1865. — President, Eli J. 
Blake; Cashier, Newton Amerman; Notary Public, C. A. Davison. 


Directors. — Eli J. Blake, Joseph Stuart, George Merritt, Samuel E. Howard, Isaac 
N. Phelps, Norman White, Charles P. Burdett, James R. Smith, Anson P. Stokes. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $261,066 ; Capital 
limited, by articles of association, to $5,000,000. 


27. The Ocean National Bank of the City of New York. — 
President, David R. Martin; Cashier, Columbus S. Stevenson; Assistant Cashier, 
John 8S. Hartshorne; Notary Public, S. Douglas Smith. 


Directors, elected January, 1870. — David R. Martin, D. Wagstaff, Albert A. Martin, 
Henry N. Morgan, Philip Dater, James E. Hedges, Cornelius Corson, C. S. Ste- 
venson. 

Capital, January, 1870, $1,000,000; Surplus, October, 1869, $145,139; Capital 
limited, by articles of association, to $5,000,000; Dividend, January, 1869, 4 per cent. ; 
July, 1869, 3 per cent. 


2s. The Hanover National Bank of the City of New York. 
— Originally Chartered, March 24, 1851. Date of Charter as a National Bank, June 27, 
1865. — President, William H. Johnson; Cashier, John T. Banker; Notary Public, 
Augustus T. Gillender. 

Directors, elected January 11, 1870. — William H. Johnson, John F. Seymour, James 
Stuart, S. H. Rokenbaugh, Robert Schell, Abel Denison, Isaac N. Seymour, Joseph 
Slagg, Edward Bridge, Charles A, Coe, James P. Wallace, Curtis Noble, Charles 
Stanton, Joseph W. Greene, Hugh Allen. 

Capital, January, 1870, $1,000,000; Surplus, October, 1869, $231,773; Capital 
limited, by articles of association, to $2,000,000; Dividend, declared June 17, 1869, 4 per 
cent., free of all taxes ; December 17, 1869, 4 per cent., do. 


29. The National City Bank of New York. — Originally Chartered, 
1812. Date of Charter as a National Bank, July 17, 1865. — President, Moses Taylor; 
Cashier, Benjamin Cartwright; Notary Public, Pierre Wildey. 

Directors, elected January 11, 1870. — Moses Taylor, John J. Cisco, Tarrant Putnam, 
George Greer, L. A. Von Hoffman, Henry Parish, Samuel Sloan, William Walter 
Phelps, Percy R. Pyne. 

Capital, January, 1870, $1,000,000; Surplus, October, 1869, $1,043,781 ; Capital 
limited, by articles of association, to $5,000,000 ; Dividend, May 1, 1869, ten per cent. ; 
November 1, 1869, eight per cent. 
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30. The National Butchers and Drovers’ Bank of New York. 
— Originally Chartered, April 8, 1831. Date of Charter as a National Bank, June 10, 
1865. — President, Robert P. Perrin; Cashier, Gurdon G. Brinckerhoff ; Notary Public, 
Richard C. Fellows. 


Directors, elected January 11, 1870. — Robert P. Perrin, John W. Mersereau, Peter 
F. Randolph, Stephen Hyatt, Denton Pearsall, John C. Chamberlain, Joseph Britton, 
Henry A. Polhemus, John N. Hayward, George W. Quintard, James M. Motley. 


Capital, January, 1870, $800,000 ; Surplus, October, 1869, $310,471 ; Capital limited, 
by articles of association, to $1,000,000 ; Dividend, January, 1869, five per cent. ; July, 


"1869, five per cent. 


3h The National Bank of the Commonwealth, — Originally Char- 
tered as a State Bank in 1853. — President, Edward Haight; Cushier, George Ellis ; 
Notary Public, George H. Carey. 

Directors. — Edward Haight, B. J. Howland, C. K. Sutton, William M. Gawtry, 
James P. Wilson, Paul N. Spofford, G. Reynaud, Jr., Augustus H. Haight, Francis 
Leland, George Ellis. 

Capital, January, 1870, $750,000; Capital limited, by articles of association, to 
$3,000,000 ; Surplus, $125,720. 


32. The Leather Manufacturers’ National Bank of New 
York. — Originally Chartered, April 22, 1832. Date of Charter as a National Bank, 
June 1, 1865. — President, William H. Macy ; Cashier, Nicholas F. Palmer; Assistant 
Cashier, David L, Holden ; Notary Public, Jonathan S. Ely. 


Directors, elected January 11, 1870. — William H. Macy, Jonathan Thorne, John P. 
Nesmith, R. A. Witthaus, R. Sands Tucker, Sidney Mason, James Fraser, Duniel B. 
Fearing, William M. Kingsland. 


Capital, January, 1870, $600,000 ; Surplus, October, 1869, $621,751; Capital limited, 
ly articles of association, to $3,000,000; Dividend, February 1, 1869, six per cent. ; 
August 1, 1869, six per cent. 


33. The Mechanics and Traders’ National Bank of New 
York. — Originally Chartered, April, 1830. Date of Charter as a National Bank, 
July, 1865. — President, Ephraim D. Brown; Vice-President, Samuel T. Brown; 
Cashier, George W. Youle; Notary Public, Thomas I. McKee. 

Directors, elected January 14, 1870. — Ephraim D. Brown, William Dennistown, Isaac 
Walten, Robert M. Field, Franklin Haines, Stephen Valentine, John Palmer, Elisha 
L. Walton, James M. Mills, David B. Keeler, Samuel T. Brown, John Dewsnap, 
James E. Shaw. 

Capital, January, 1870, $600,000 ; Surplus, October, 1869, $377,877 ; Capital limited, 
ly articles of association, to $1,000,000 ; Dividend, May and November, 1869, 5 per cent. 


34. The Fulton National Bank of New York. — Originally Char- 
tered, 1824. Date of Charter as a National Bank, August 1, 1865. — President, Thomas 
Monahan; Cashier, Robert H. Haydock; Assistant Cashier, Ronald M. Buchanan; 
Notary Public, Thomas Hinwood. 


Directors, elected January 11, 1870. — Thomas Monahan, Samuel L. Mitchill, Benja- 
min H. Field, Joseph S. Barker, David Stewart, William Adams, James Hunter, 
William E. Dodge, Jr., Uriah J. Smith, George W. Lane. 


Capital, January, 1870, $600,000 ; Surplus, October, 1869, $544,780 ; Capital limited, 
by articles of association, to $1,000,000; Dividend, May and November, 1869, 5 per cent. 
semi-annually ; for the year, 10 per cent. 
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35. First National Bank of New York. — Date of Charter as a National 
Bank, July 21, 1863. — President, Samuel C. Thompson; Cashier, George F. Baker: 
Assistant Cashier, Ebenezer Scofield; Notary Public, Fisher A. Baker. : 


Directors — Samuel C. Thompson, Frederick F. Thompson, George F. Baker, J 
Thompson, Ebenezer Scofield. fe 


Capital, January, 1870, $500,000 ; Surplus, October, 1869, $443,243; Capital limited 
to $5,000,000 ; Dividends, January, April, October, 1869, 5 per cent each. — 


36. The American National Bank of New York. — President, 
Joseph Pool; Cashier, Arthur B. Proal; Notary Public, John Z. Westervalt, Jr. 


Directors, elected January 11, 1870. — Joseph Pool, J. W. Pottle, Jacob Oberholser, 
W. F. Mayhon, S. A. Hetfield, S. A. Ricker. 


Capital, January, 1870, $500,000 ; Surplus, October, 1869, $24,352; Capital limited, 
by articles of association, to $5,000,000. 


37. Seventh Ward National Bank of New York. — Originally 
Chartered, 1833. Date of Charter as a National Bank, April 11, 1865. — President, 
Alfred S. Fraser; Cashier, George Montague; Notary Public, Thomas Hinwood. 


Directors, elected January, 1870. — Alfred S. Fraser, William Halsey, John W. Law- 
rence, Francis Gross, Ross W. Wood, Augustus C. Downing, Abraham R. Van Nest, 
Russell Benedict, Spencer H. Smith, Charles H. Harbeck, Walter Bowne, William I. 
Schenck. 


Capital, January, 1870, $500,000; Surplus, October, 1869, $90,785 ; Capital limited, 
by articles of association, to $2,000,000 ; Dividend, January, 1869, 4 per cent. ; July, 1869, 
4 per cent. 


38. The National Mechanics’ Banking Association of New 
York. — Originally Chartered, October 1, 1838. Date of Charter as a National Bank, 
May 1, 1865. — President, Mason Thomson; Cashier, Franklin Chandler; Notaries 
Public, Baldwin & Farnham. 


Directors, elected January 10, 1870. — Mason Thomson, William M. Vermilye, Ed- 
ward A. Quintard, David M. Turnure, John T. B. Maxwell, Nathaniel W. Chater, 
Adon Smith, Jr., John Wadsworth, Franklin Chandler. 


Capital, January, 1870, $500,000 ; Surplus, October, 1869, $183,282 ; Capital limited, 
by articles of association, to $5,000,000 ; Dividend, May 1, 1869, 5 per cent. ; November 
1, 1869, 5 per cent. 


39. The Irving National Bank of New York. — Originally Char- 
tered, 1851. Date of Charter as a National Bank, June 29, 1865. — President, John 
Castree; Vice-President, Charles Burkhalter; Cashier, John L. Jewett, Jr.; Notary 
Public, Wilson C. King. 


Directors, elected January 11, 1870. — John Castree, David B. Moses, John Romer, 
Vanderbilt L. Buxton, Isaac Odell, William A. Thomson, Charles Burkhalter, John 
T. Wilson, Hector Armstrong, Harvey P. Farrington, Francis D. Lockwood. 


a 


Capital, January, 1870, $500,000; Surplus, October, 1869, $65,966 ; Capital limited, 
by articles of association, to $1,000,000 ; Dividend, January 2, 1869, 4 per cent. ; July 1, 
1869, 4 per cent. 
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40. The New York National Exchange Bank. — Originally Char 
tered, April 21, 1851. Date of Charter as a National Bank, April 1, 1864. — President 
Selah Van Duzer; Vice-President, David D. Acker; Cashier, Daniel B. Halstead; 
Notary Public, John L. Brower. 


Directors, elected January, 1870. — Selah Van Duzer, Daurene M. Luther, Jacob H. 
Vanderbilt, Orlando M. Bogart, John S. Martin, Julius W. Rosenstein, David D. 
Acker, Tertullus G. Mathews, James S. Barron. 


Capital, January, 1870, $500,000 ; Surplus, October, 1869, $57,965 ; Capital limited, 
by articles of association, to $500,000. 


41. The Chatham National Bank of New York. — Originally 
Chartered, February, 1851. Date of Charter as a National Bank, July 1, 1865. — Pres- 
ident, Nathaniel Hayden; Vice-President, Joseph M. Cooper; Cashier, O. H. Schrei- 
ner; Notary Public, Mason Young. 


Directors, elected January, 1870. — Nathaniel Hayden, George C. Collins, Joseph 
M. Cooper, Thomas Davenport, John B. Dunham, Benjamin W. Merriam, Charles J. 
Shepard, Charles Sandford, John H. Sherwood, Thomas Woodward, Samuel R. Platt, 
H. B. Loomis, Charles Hauselt, George Farmer, Henry W. Belcher. 


Capital, January, 1870, $450,000 ; Surplus, October, 1869, $260,891; Capital limited, 
by articles of association, to $1,000,000 ; Dividend, July 1, 1869, 8 per cent. ; January 3, 
1870, 8 per cent., free of all taxes. 


42. The Marine Bank of the City of New York. — Originally 
Chartered, May 5, 1853. Date of Charter as a National Bank, June 3, 1865. — Presi- 
dent, James D. Fish; Vice-President, James W. Elwell; Cashier, James De Lamater; 
Notary Public, Francis T. Johnson. 


Directors, elected January 12, 1870. — James D. Fish, Thomas Williams, Jr., James 
W. Elwell, John S. Young, Peter D. Collins, Henry Barrow, Sidney Green, Ambrose 
Snow, John N. Quirk, William Everdell, Jr., John W. Mott, Hiram Benner, J. Nelson 
Tappan, Joseph W. Yates, Alva Oatman. 


Capital, January, 1870, $400,000 ; Surplus, October, 1869, $114,155 ; Capital limited, 
by articles of association, to $2,000,000. 


43. The National Citizens’ Bank of the City of New York.— 
Originally Chartered, May, 1851. Date of Charter as a National Bank, June, 1865. — 
President, Sylvester R. Comstock; Cashier, William H. Oakley; Notary Public, 
Robert Owen. 

Directors, elected January 11, 1870. — Daniel Burtnett, James M. McLean, Martin 
Y. Bunn, William Hall, James F. Joyce, Edward Schell, Thomas P. Eldridge, S. R. 
Comstock, Robert Barkley, William J. Valentine, William Close, Charles Curtiss, 
Harrison Hall, Daniel E. Van Valkenburgh, Pierson S. Halstead. 


Capital, January, 1870, $400,000 ; Surplus, October, 1869, $255,475 ; Capital limited, 
by articles of association, to $1,500,000; Dividend, January, 1869, 5 per cent., free ; July, 
1869, 5 per cent. 


44, The East River National Bank of New York. — Originally 
Chartered, September, 1852. Date of Charter as a National Bank, May 1, 1865. — 
President, Charles Jenkins; Cashier, Zenas E. Newell; Notary Public, George E. 
Jenkins. 

Directors, elected January 11, 1870. — David Banks, Charles Cooper, Joseph Rogers, 
David Banks, Jr., Amos Woodruff, A. D. Porter, Henry A. Kerr, Charles Jenkins, 
William Phelps, John Morrison, Charles Banks, A. Woodruff Brown, William H. 
Hume, Louis C. Gueutal, John H. Keyser. 


Capital, January, 1870, $350,000 ; Surplus, October, 1869, $127,676 ; Capital limited, 
by articles of association, to $1,500,000; Dividend, January, 1869, 4 per cent.; July, 
1869, 4 per cent., free from all taxes. 
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45. The Second National Bank of New York. — Date of Charter 


as a National Bank, August 13, 1863. — President, Amos H. Trowbridge; Cashier 
Oswin D. Roberts; Notary Public, O. D. Roberts. , 


Directors, elected January 11, 1870. — John Allen, William V. Brady, John Cas. 
well, Amos R. Eno, Henry A. Hurlbut, Isaac N. Phelps, William Walter Phelps 
Paran Stevens, Amos H. Trowbridge. : 


Capital, January, 1870, $300,000 ; Surplus, October, 1869, $173,913 ; Capital limited, 
by articles of association, to $1,000,000; Dividend, January, 1869, five per cent.; July, 
1869, five per cent. , 


46. The Atlantic National Bank of New York. — Orijinally Char- 
tered, July 2, 1853. Date of Charter as a National Bank, July 1, 1865. — Presid nt, 
James E. Southworth; Vice-President, George Allin; Cashier, Frank L. Taintor ; 
Notary Public, Albert B. Capwell. 

Directors, elected January, 1870. — Roswell S. Burrows, George Allin, Samuel Ray- 
nor, Russell C. Root, J. E. Southworth, Smith Sheldon, G. Hilton Scribner, D. M. 
Wilson, Leander B. Shaw. 


Capital, January, 1870, $300,000; Surplus, October, 1869, $72,791; Capital limited, 
by articles of association, to $2,000,000. 


47. The Chemical National Bank of New York. — 0rijinally 
Chartered, 1824. Date of Charter as a National Bank, August 1, 1865. — President, 
John Q. Jones; Cashier, George G. Williams ; Notary Public, John T. Lochman. 


Directors, elected January 11, 1870. — John Q. Jones, John David Wolfe, James A. 
Roosevelt, John H. Adam, George G. Williams. 


Capital, January, 1870, $300,000; Surplus, October, 1869, $2,042,182; Capital 
limited, by articles of association, to $1,200,000 ; Dividends, January, March, May, July, 
September, and November, 1869. Six dividends, of six per cent. each. 


48. The Eighth National Bank of New York. — Date of Charter 
as a National Bank, April 16, 1864. — President, Union Adams; Cashier, Charles 
Hudson ; Notary Public, John Fowler, Jr. 


Directors, elected January 11, 1870. — Union Adams, Charles G. Cornell, Henry 
Smith, George Caulfield, Thomas McLelland, Maltby G. Lane, John Fowler, Jr., Wil- 
liam H. Kipp, Alfred T. Conklin. 


Capital, January, 1870, $250,000; Surplus, October, 1869, $66,558 ; Capital limited, 
by articles of association, to $1,000,000; Dividend, January 2, 1869, five per cent. ; July 
1, 1869, four per cent. 


49. The Bowery National Bank of New York. — Date of Charter 
as a National Bank, June, 1865. — President, Henry P. De Graaf; Vice-President, 
Andrew C. Benedict ; Cashier, Richard Hamilton. 


Directors, elected January 21, 1870. — James W. Dominick, Levi H. Mace, Albert 
Dung, William R. Foster, Andrew C. Benedict, William E. Clark, John Q. Adams, 
John Sniffin, Henry P. De Graaf, Charles D. Bailey, George M. Van Derlip, Lorin 
Ingersoll, Harman Wagner, Louis Burger, James H. Ingersoll. 


Capital, January, 1870, $250,000 ; Surplus, October, 1869, $96,544 ; Capital limited, 
by articles of association, to $1,000,000. 
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50. Union Square National Bank. — President, Henry Beeckman ; 
Cashier, M. T. Brundage. 

Directors, elected January, 1870. — Henry Beeckman, Samuel Shethar, Thomas B. 
Read, Edward R. Helmbold, Joseph A. Miller, Gottlieb Rosenblatt, George T. Haws, 
Charles Tuttle, Edward B. Bulkley, Edward Roberts, Lewis Francis, Gilbert L. Beeck- 
man, James Bird. 

Capital, January, 1870, $183,100; Surplus, October, 1869, $7,332; Capital limited, 
by articles of association, to $500,000. 


51. The Sixth National Bank of New York City. — Date of Char- 
ter as a National Bank, January, 1864. — President, Cassius Darling ; Vice-President, 
George G. Haven; Cashier, A. E. Colson; Notary Public, Augustus Leland. 


Directors, elected January 11, 1870.— Cassius Darling, Francis Leland, Edward 
Haight, George G. Haven, Paul N. Spofford. v 

Capital, January, 1870, $200,000 ; Surplus, October, 1869, $71,880 ; Capital limited, 
ly articles of association, to $1,000,000. 


52. The New York County National Bank of New York. — 
Date of Charter as a National Bank, May 6, 1865. — President, Francis Leland ; 
Cashier, George H. Wyckoff; Notary Public, Augustus Leland. 

Directors, elected January, 1870. — Francis Leland, Ambrose C. Kingsland, Luke H. 
Holmes, Joseph Park, Jr., Edward Haight, August Limbert, Charles H. Leland, Paul 
N. Spofford, Francis L. Leland. 

Capital, January, 1870, $200,000 ; Surplus, October, 1869, $244,668 ; Capital limited, 
by articles of association, to $1,000,000. 


53. The Fifth National Bank of New York. — Date of Charter as 
a National Bank, March 26, 1864. — President, Richard Kelly; Cashier, Andrew 
Thompson ; Notary Public, E. Stephenson. 

Directors, elected January 11, 1870. — Richard Kelly, Napoleon J. Haines, Francis 
W. Haines, Edward Delafield Smith, Daniel D. T. Marshall, A. H. Robertson, 
Thompson W. Decker, Sidney P. Nichols, Isaac Mehrbach. 

Capital, January, 1870, $150,000 ; Surplus, October, 1869, $82,692 ; Capital limited, 
by articles of association, to $500,000 ; Dividend, January 1, 1869, 5 per cent.; July 1, 
1869, 5 per cent. 


54. The National Currency Bank of New York City. — Date 
of Charter asa National Bank, May 28, 1864. — President, F. F. Thompson ; Vice- 
President, F. G. Adams; Cashier, J. H. L. Morford ; Assistant Cashier, H. W. Boyd ; 
Notary Public, James S. Craft. y 


, a — F. F. Thompson, 8. C. Thompson, F. G. Adams, E. White, E. Sco- 
eld. 


Capital, January, 1870, $100,000 ; Surplus, October, 1869, $44,570. 
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THE STATE BANKS OF NEW YORK CITY. 


January, 1870. 


1. The Bank of America. — Chartered in the year 1812. — President, 
James Punnett; Cashier, William L. Jenkins; Notary Public, George H. Carey. 


Directors, elected May, 1869. — William H. Aspinwall, Thomas H. Faile, David 
Thompson, William Whitlock, Jr., Joseph Battell, Frederic G. Foster, John Slade, 
Robert T. Woodward, Josiah O. Low, James Punnett, Horace Gray, Sheppard Gandy, 
Egisto P. Fabbri, James M. Brown, James Haslehurst. 


Capital, January, 1870, $3,000,000 ; Surplus, October, 1869, $1,820,494; Capital 
limited, by articles of association, to $3,000,000, Dividend, June, 1869, 5 per cent. ; De- 
cember, 1869, 5 per cent. 


2. The Bank of the Manhattan Company of New York. — 
Chartered, April 2, 1799. — President, James M. Morrison; Cashier, John S. Harber- 
ger; Assistant Cashier, Edward A. Reid; Notary Public, J. Lawrence Slosson. 


Directors, elected December, 1869. — James M. Morrison, George W. Blunt, Edwin 
Hoyt, Andrew Mount, George D. H. Gillespie, George S. Stephenson, John K. Myers, 
William Hoge, William G. Lambert, Robert Halsted, George W. Smith, William H. 
Swan. 

Capital, January, 1870, $2,050,000; Surplus, September, 1869, $949,809; Dividend 
(free from government and municipal taxes), 5 per cent. each, 1869. 


3. The Nassau Bank'of New York. — Originally Chartered, 1852. — 
President, Francis M. Harris ; Vice-President, Augustine Smith; Assistant Cashier, 
William H. Rogers; Notary Public, John Oakey. 


Directors. — Hamilton Blydenburgh, James C. Bell, Charles T. Cromwell, William 
E. Dean, Charles G. Harmer, Wilson G. Hunt, David Jones, Luther S. Lawrence, 
William Miles, Clement S. Parsons, Enos Richardson, Augustine Smith, Henry Suy- 
dam, Edmund Thompson, Francis M. Harris. 


Capital, January, 1870, $1,000,000; Surplus, October, 1869, $109,277 ; Capital 
limited, by articles of association, to $5,000,000. 


4. The Bank of North America of New York. — Original Charter 
as a State Bank, 1851. Converted into a National Bank, 1864. Re-organized as a State 
Bank in 1869. — President, John J. Donaldson; Vice-President, Henry A. Kent; 
Cashier, Joseph A. Beardsley ; Notary Public, E. H. Riker. 

Directors, elected January, 1870. — William M. Bliss, Henry A. Kent, Frederic J. 
Hosford, Watson E. Case, Robert P. Getty, William Dowd, George Dickinson, John 
J. Donaldson, William B. Leonard, John Olendorf, Charles W. Russell, Edward 
Todd, Edwin Bulkley, John E. Devlin. 


Capital, January, 1870, $1,000,000 ; Surplus, September, 1869, $174,133 ; Divide nd, 
July, 1869, 4 per cent. ; January, 1870, 3} per cent. 
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5. The Corn Exchange Bank. — President, Edward W. Dunham; 
Cashier, William A. Falls. 


Capital, January, 1870, $1,000,000 ; Surplus, September, 1869, $489,958. 
Names of Directors refused by the Bank. 


6. The New York Gold Exchange Bank of New York. — 
Originally Organized, December 1, 1866. — President, Charles H. Harney; Vice-Pres- 
ident, W. T. Hatch; Cashier, Jacob Russell; Assistant Cashier, Hiram C. Rogers , 
Notary Public, William S. Mathews. 


Directors, elected December 17, 1869. — Charles H. Harney, W. T. Hatch, Jacob 
Russell, Joseph S. Chick, Alexander L. Seaton, Richard L. Edwards, Thomas F. B. 
Parker, Henry M. Benedict, Townsend Cox, John S. Sunzade, John F. Underhill. 


Capital, January, 1870, $500,000; Surplus, September, 1869, $230,675; Capital 
limited, by articles of association, to $5,000,000; Dividend, July, 1869, 8 per cent. ; 
January, 1870, 8 per cent. 


7% The Manufacturers and Merchants’ Bank of New York. 
— Originally Chartered, September 22, 1859. — President, Alexander Masterton ; 
Cashier, Theodore D. Warren; Notary Public, John K. Hackett. 


Directors, elected November, 1869. — Alexander Masterton, Eder V. Haughwout, 
John C. Johnson, John S. Mitchell, Nathaniel Wheeler, Henry R. Treadwell, John 
M. Masterton, Allan Hay, William Moser, Samuel Hawk, Alfred B. Darling. 


Capital, January, 1870, $500,000 ; Surplus, September, 1869, $57,044 ; Capital limited, 
by articles of association, to $2,000,000; Dividend, July, 1869, 4 per cent. and taxes ; 
January, 1870, 4 per cent. and taxes. 


8. The Pacific Bank of New York City. — Date of Original Charter, 
1850. Organized as a National Bank, 186-. Re-organized as a State Bank, 1869. — 
President, Jacob Campbell; Vice President, John A. Merritt; Cashier, Robert Buck ; 
Notary Public, R. C. Fellows. 


Directors, elected January, 1870. — Jacob Campbell, William Smith, George R. Jack- 
son, Ebenezer Beadleston, Charles L. Tiffany, John H. Contoit, Jesse A. Marshall, 
pe A. Merritt, Elisha Brooks, Henry Weil, James D. Fitch, John Kerr, John C. 

alhoun. 


Capital, January, 1870, $422,700; Surplus, September, 1869, $15,025; Dividend, 
quarterly, 1869, 4 per cent. 


9. The People’s Bank of New York. — Originally Chartered, February 
8, 1851. — President, Charles F. Hunter; Cashier, George J. N. Zabriskie; Notary 
Public, Edward P. Clark. 


Directors, 1870. — Charles F. Hunt, John W. Lewis, Matthias Clark, Simon Shin- 
dler, William M. Wilson, John B. Spafford, Thomas Williams, Matthias Bloodgood, 
+ god Nelson, John A. C. Gray, Albert C. Zabriskie, George Sloane, William 

. Sheldon. 


_ Capital, January, 1870, $412,500; Surplus, September, 1869, $201,382; Capital 
limited, by articles of association, to $1,000,000; Dividends, January and July. 





806 The State Banks of New-York City. [April, 


10. The North Biver Bank of New York. — Originally Chartered, 
February 16, 1821. Date of Charter as a Banking Association, July, 1842. — President, 
Levi Apgar; Cashier, Aaron B. Hays; Notary Public, William Apgar. 


Directors, 1870. — Levi Apgar, C. V. B. Ostrander, Jay L. Adams, Martin Y. Bunn, 
Joseph Brokaw, Augustus Seeley, Allan Hay, George W. Elder, William G. Sterling, 
Howell Hoppock, N. L. McCready. 


Capital, January, 1870, $400,000; Surplus, September, 1869, $20,036; Capital 
limited, by articles of association, to $1,000,000. 


Mi. The Oriental Bank of New York. — Originally Chartered, 1853, — 
President, Washington A. Hall ; Cashier, Henry T. Chapman, Jr. 


Directors, 1870. — Stephen R. Halsey, George C. Lugar, John Polhamus, Jeremiah 
L. Sackett, Charles L. Stickney, Charles Tuttle, Augustus Weismann, James L. Jack- 
son, Charles F. Goodhue, Samuel Tryon, David H. McAlpin. 


Capital, January, 1870, $300,000; Surplus, September, 1869, $276,702; Capital 
limited, by articles of association, to $1,000,000. 


12. The Grocers’ Bank of New York. — President, Edward Rowe; 
Cashier, Samuel B. White. 


Capital, January, 1870, $300,000 ; Surplus, September, 1869, $72,572. 
Names of Directors refused by the Bank. 


13. The Bull’s Head Bank of New York. — Originally Chartered, 
1854. — President, Richard Williamson ; Cashier, George W. Willett ; Assistant Cashier, 
William H. Merritt; Notary Public, John Bouton. 


Directors, elected July 1, 1869. — Richard Williamson, William L. Cogswell, Nathan- 
iel W. Hooker, Wiliiam Burckhardt, Richard Williamson, Jr., Edwin Suyder, Jacob 
Voorhis, Jr., Erastus F. Mead, Patrick McElroy, A. Rutherford, Jacob Boell, Thomas 
Rae, John L. Brown. 


Capital, January, 1870, $200,000; Surplus, September, 1869, $102,920; Capital 
limited, by articles of association, to $500,000 ; Dividends, Quarterly, 1869, 4 per cent. 


14, The Eleventh Ward Bank. — Chartered, 1867. — President, John 
Englis ; Vice-President, George W. Quintard ; Cashier, Charles E. Brown. 


Directors, elected July, 1869. — Henry Steers, John Englis, George W. Quintard, 
Wesley Smith, James T. Sanford, George Law, Edward V. Loew, James J. Burnett, 
G. Lee Knapp, Nathaniel Cheney, H. C. Calkin. 


Capital, January, 1870, $200,000; Surplus, October, 1869, $10,400 ; Dividend, July 
1869, 4 per cent. ; January, 1870, 4 per cent. 


15. The Germania Bank. — Chartered, 1869. — President, Christian 
Schwarzwaelder ; Vice-President, F. J. Geis; Cashier, John W. Hesse ; Notary Public, 
Charles Brenneman. 


Directors, elected April, 1869. — Christian Schwarzwaelder, Francis J. Geis, Michael 
J. Adrian, Henry Bruner, Frederick Hoch, Joseph Kuntz, Max Schaefer, George 
Schaefer, George Reichardt, Nicholas Muller, Joseph Hillenbrand, J. M. Ohmeis, 
Kasimir Krenkel, Adam Weber, Oscar Zollikofer. 


Capital, January, 1870, $200,000; Surplus, September, 1869, $8,096. 
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16. The Greenwich Bank of New York. — Originally Chartered in 
1830. Date of Charter, May, 1855. — President, Benjamin F. Wheelwright; Cashier, 
William Hawes; Notary Public, W. G. Wheelwright. 

Directors, elected January, 1870. — 3. F. Wheelwright, Clinton Gilbert, Edward 
Green, A. G. Bogert, W. Wheelwright, J. Harsen Rhoades, Mathias Clark, John S. 
McLean, Richard P. Berrien. 

Capital, January, 1870, $200,000; Surplus, September, 1869, $207,344; Capital 
limited, by articles of association, to $200,000 ; Dividend, May, 1869, 10 per cent. ; No- 
vember, 1869, 10 per cent. 


17. The Stuyvesant Bank of New York. — Originally Chartered, 
1867. — President, Davis Collamore; Cashier, John Van Orden; Notary Public, 
Theodore Humbert. 

Directors, elected January, 1870. — Davis Collamore, R. R. Stuyvesant, M. L. Weston, 
Thomas Hanson, Amos C. Bell, James Davis, Stephen G. Searls, Smith Ely, Jr., A. 
C. Culbert, Oliver H. P. Archer, Gardner Landon, Jr., Samuel Cantrell, Isaac H. 
Brown, Charles Hobbs. 

Capital, January, 1870, $200,000 ; Capital limited, by articles of association, to $1,000,- 
000. 


18. The Manufacturers and Builders’ Bank. — Chartered, 1869. 
— President, John Davidson ; Cashier, C. A. Waterbury. 


Capital, January, 1870, $100,000. 


19. The West Side Bank (464 Eighth Avenue). — Chartered, 1869. — 
President, George Moore; Vice-President, John G. Flammer; Cashier, John W. B. 
Dobler. 


Directors, 1870. — A. C. Beckstein, David Millemann, Dibold Millemann, John G. 
Flammer, Fred. Link, James N. Piper, John Mulford, Munroe Crane, George Moore, 
Joseph Stern, David L. Baker, Marx Eisemann, Alfred S. Spaulding. 


Capital, January, 1870, $100,000. 


20. The Harlem Bank (1921, Third Avenue, near 124th Street). — Char- 
tered, 1869. — President, Addison Smith; Cashier, Isaac Anderson. 


Directors. — Addison Smith, Samuel J. Harriot, William B. Asten, Benjamin F. 
Raynor, James H. Bates, Rosewell G. Rolston, John L. Colby, Samuel A. Nolen, 
Joseph Spears, Cyrus J. Lawrence, Silas D. Gifford. 


* Capital, January, 1870, $100,000. 


21. The Mutual Bank of New York. — Chartered, 1869. — President, 
William L. Conklin; Cashier, William S. Carman; Notary Public, Charles Ruston. 


Directors. — William L. Conklin, Samuel R. Mabbatt, Samuel A. Hills, Henry L. 
Ritch, William Montross, William A. Pond, John C. Ham, Asahel Chapin, Charles 
Ruston, Richard P. Lounsbery, Reuben Manley. 


Capital, January, 1870, $100,000. 


22. The Wall Street Exchange Bank. — Chartered, 1869. 
Names of Officers and Directors refused by the Bank. 





The National Banks of Boston. 


THE NATIONAL BANKS OF BOSTON, 


Names of President, Vice-President, Cashier, Assistant Cashier, 
and Notary Public, of each, March, 1870; with the amount of 
Capital and limit of Capital of each, and dividends declared in 
the year 1869, and the net Surplus or undivided profits in Janu- 
ary, 1870. Forty-nine Banks, aggregate Capital, $48,600,000. 


1. The Merchants’ National Bank of Boston (National Depository 
of the U. S.). — Originally Chartered, 1831. Date of Charter as a National Bani-, 
July 2, 1864. — President, Franklin Haven; Cashier, John K. Fuller; Notary Public, 
Charles B. F. Adams. 

Directors, elected eee 1870. — William Amory, John P. Bayley, Benjamin F. 
Burgess, Samuel Hooper, Franklin Haven, Israel Whitney, J. Huntington Wolcott. 

Dividend, April, 1869, wt Fg cent. ; October, 1869, 5 per cent. ; Capital, April, 1870, 
$3,000,000 ; Capital limited to $6,000,000 ; Net Surplus (or undivided) profits, January, 
1870, $1,193,858. 


2. The National Bank of Commerce. — Originally Chartered, April, 
1850. Date of Charter as a National Bank, October 17, 1864. — President, ys 


E. Bates; Cashier, Caleb H. Warner; Assistant Cashier, George W. Harris; Notary 
Public, Adolphus Bates. 


Directors, elected January 11, 1870. — Benjamin E. Bates, Thomas W. Pierce, Reu- 
ben S. Wade, Jacob Sleeper, E. T. Farrington, Henry N. Farwell, Oakes Ames, 
Frederick W. Tracy, O. W. Peabody. 


Dividend, April 1, 1869, 5 per cent.; October 1, 1869, 5 per cent.; Capital, April, 
1870, $2,000,000 ; Net profits, January, 1870, $638,413. 


3. The Tremont National Bank of Boston. — Originally Chartered, 
1814. — President, Andrew T. Hall; Cashier, Amos T. Frothingham. 


Directors, elected January 11, 1870. — Andrew T. Hall, Ezra H. Baker, Nathan B. 
Gibbs, William Perkins, Isaac Thacher, Thomas M. Devens, William Endicott, Jr. 


Capital, April, 1870, $2,000,000; Capital limited to $2,000,000: Dividend, April, 
1869, 5 per cent.; October, 1869, 5 per cent. ; Net Surplus, January, 1870, $331,404. 


4. The State National Bank of Boston. — Originally Chartered, 1811. 
Date of Charter as a National Bank, April 17, 1865. — President, Amos W. Stetson; 
Cashier, Clarence B. Patten; Notary Public, C. B. F. Adams. 


Directors, elected January 11, 1870.— James P. Thorndike, Samuel T. Dana, Abner 
Kingman, James McGregor, John Field, Amos W. Stetson, James P. Melledge, 
R. M. Mason, E. R. Mudge. 

Dividend, April, 1869, 4 per cent.; October, 1869, 4 per cent. ; Capital, April, 1870, 
$2,000,000; Capital limited to $2,000,000 ; Net Surplus, January, 1870, $455,702. 
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5. The National Revere Bank of Boston. — Originally Chartered, 
Mareh 14, 1859. Date of Charter as a National Bank, June 16, 1865. — President, 
Samuel H. Walley; Cashier, H. Blasdale ; Notary Public, Charles B. F. Adams. 


Directors, elected January 11, 1870. — Samuel H. Walley, Osmyn Brewster, John 
Cowdin, Samuel P. Dexter, James A. Woolson, Richard J. Fay, P. H. Wentworth, 
Thomas P. Rich, Ebenezer Wright, Joseph Sawyer, George P. Denny, J. C. Pot- 
ter, Jr. 

Dividend, April 1, 1869, 6 per cent.; October 1, 1869, 4 per cent.; Capital, April, 
1870, $2,000,000 ; Surplus, January, 1870, $227,347; Capital limited to $2,000,000. 


6. The Second National Bank of Boston (National Depository of 
the United States). — Originally Chartered, March 6, 18 Date of Charter as a 
National Bank, March 16, 1864. — President, James H. Beal; Cashier, Andrew J. 
Loud; Assistant Cashier, Edward C. Brooks; Notary Public, Daniel Sharp. 


Directors, elected January 12, 1870. — James H. Beal, Alpheus Hardy, Elijah C. 
Emerson, George C. Lord, Alexander S. Wheeler, Jacob W. Seaver, Osborn Howes, 
James M. Little, William G. Weld. 


Dividend, April, 1869, 6 per cent. ; October, 1869, 6 per cent.; Capital, April, 1870, 
31,600,000 ; Capital limited to 35,000,000 ; Surplus, January, 1870, $575,016. 


7% The National Bank of the Republic (Public Depository of the 
United States). — Oriyinally Chartered, February, 1860. Date of Charter asa National 
Bank, April 13, 1864. — President, David Snow ; Cashier, Charles A. Vialle ; Notary 
Public, C. B. FB. Adams. 

Directors, elected January, 1870. — David Snow, Frederick D. Allen, Horatio Chick- 
ering, Moses B. Sewall, Sanford Gilmore, Avery Plumer, Harrison O. Briggs, Frank- 
lin L. Fay, Asa Jacobs, Thomas Nickerson. 

Dividend, April, 1869, 25 per cent. ; October, 1869, 5 per cent. Capital, April, 1870, 
$1,500,000 ; Capital limited to $5,000,000. Surplus, January, 1870, $377,246. 


8. The National Hide and Leather Bank of Boston. — Origi- 
nally Charte red, 1857. — Preside nt, Daniel Harwood ; Cashie r, William Bassett, Jr. ; 
Notary Public, Charles F. Thayer. 

Directors, elected 1867. — Lee Claflin, Frederick Jones, William Claflin, John B. 
Alley, Henry Poor, Daniel Harwood, James S. Stone, Albert Thompson, James 
Tucker. 

Capital, April, 1870, $1,500,000 ; Capital limited to $3,000,000. Surplus, January, 
1870, $60,212. 


9. The Suffolk National Bank of Boston. — Originally Chartered, 
February 10, 1818. Date of Charter as a National Bank, January 1, 1865. — President, 
Samuel W. Swett; Cashier, Edward Tyler; Assistant Cashier, H. Hobbs ; Notary 
Public, 8. Andrews. 


Directors, elected January, 1870. — James S. Amory, Edward Austin, Francis B. 
Crowninshield, J. Wiley Edmands, Samuel Frothingham, Nathaniel Hooper, John A. 
Lowell, Jeffrey Richardson, William W. Tucker, Samuel W. Swett. 

_ Dividend, April, 1869, 5 per cent. ; October, 1869, 5 per cent. Capital, April, 1870, 
31,500,000; Capital limited to $3,000,000. Surplus, January, 1870, $326,669. 
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10. The Atlas National Bank of Boston. — Originally Chartered 
March 28, 1833. Date of Charter as a National Bank, December 29, 1864. — Pjes;. 
dent, M. Day Kimball; Cashier, Charles L. Lane; Notary Public, Charles 8. F. 
Adams. 

Directors, elected January 11, 1870.— M. Day Kimball, John H. Foster, John G, 
Wetherell, Thomas B. Wales, Warren Fisher, Jr., Isaac W. How, F. L. Richardson 
Shelton Barry, Warren L. Tower. ‘ 


Dividend, April 1, 1869, 5 per cent.; October 1, 1869, 5 per cent. Capital, April, 
1870, $1,500,000 ; Capital limited to 32,000,000. Surplus, January, 1870, $293,463. 


11. The National Webster Bank of Boston. — Original); Char- 
tered, April 28, 1853. Date of Charter as a National Bank, August 14, 1865. — 
President, Solomon Lincoln; Cashier, Ellery C. Daniell ; Notary Public, Charles B. 
F. Adams. 


Directors, elected January 14, 1870. — James M. Beebe, Robert W. Emmons, Albert 
Fearing, H. Holles Hunnewell, George H. Kuhn, William Thomas, George B. Upton, 
Solomon Lincoln, William F. Weld. 


Dividend, April, 1869, 4 per cent. ; October 1, 1869, 4 per cent. Capntal, 1870 
$1,500,000 ; Capital limited to $1 500,000. = Surplus, January, 1870, $123,520. 


12. The Blackstone National Bank of Boston (Public Depos- 
tory of the United States). — Originally Chartered, May, 1851. Date of Charter as a 
National Bank, September, 1864. — President, Frederick Gould; Cashier, Joshua 
Loring ; Notary Public, Daniel Sharp. 


Directors, elected January 18, 1870. — Frederick Gould, Dexter Roby, Loyal Lovejoy, 
Henry Cutter, George W. Chipman, N. P. Mann, E. Boynton, Jr., J. A. ‘Turner. 


Dividend, April 1, 1869, 6 per cent. ; October 1, 1869, 6 per cent. Capital, April, 
1870, $1,500,000 ; Capital limited to $2,000,000 ; Surplus, January, 1870, $484,706, 


13. The First National Bank of Boston (National Depository, 
United States). — Originally Chartered, February 1, 1859. Date of Charter as a National 
Bank, February 1, 1864. President, Abraham T. Lowe ; Cashier, John Carr ; Assist- 
ant Cashier, C. H. Draper; Notary Public, C. F. Thayer. 

Directors, dected January, 1870. — A. 'T. Lowe, F. S. Carruth, Otis Daniell, Wil- 
liam H. Hill, Noble H. Hill, Isaac Fenno, Isaac Sweetser, William J. Cutler, William 
Atherton. 

Dividends, April, 1869, 6 per cent. ; October, 1869, 6 percent. Capital, April, 1870, 
$1,000,000 ; Capital limited, by articles of association, to $5,000,000. Surplus, January, 
1870, $904,280. 


14. The National Bank of Redemption. — Originally Chartered, 
May, 1855. Date of Charter as a National Bank, October, 1864.— President, William 
D. Forbes ; Cashier, Edward A. Presbrey ; Assistant Cashier, Francis E. Seaver ; Notary 
Public, Charles F. Thayer. 

Directors, elected January, 1870. — Franklin Nichols, Norwich, Conn.; Henry P. 
Hickok, Burlington, Vt.; E. N. Mason; John Gardner, Boston, Mass. ; Francis M. 
Johnson, Newton, Mass.; Horatio N. Case, Springfield, Mass.; Elijah W. Upton, 
South Danvers, Mass.; Jacob H. Loud, Plymouih, Mass.; William D. Forbes, 
Boston, Mass. ; Life Baldwin, Brighton, Mass.; Jacob Edwards, Boston, Mass. ; 
Seth Turner, Randolph, Mass. 


Capital, April, 1870, $1,000,000 ; Capital limited to $2,000,000. Surplus, January, 
1870, $399,144. 


Dividend, April, 1869, 5 per cent. ; October, 1869, 5 per cent. 
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15. The North National Bank of Soston. — Oriyinally Chartered, 
1395, Date of Charter as a National Bank, October 5, 1864. — Pre sident, Charles G. 
Nazro; Cashier, John B. Witherbee ; Notary Public, Charles B. F. Adams. 


Directors, elected January 11, 1870. — Charles G, Nazro, Elijah Williams, Rufus S. 
Frost, Leonard 8S. Jones, James O. Satford, Henry 'T, Daland, Israel G. Whitney, 
John Worster, Henry C. Weston. 

Dividend, he 1869, 5 percent. ; October 1, 1869, 4 per cent. Capital, April, 
1870, $1,000,000 ; Capital limited to $2,000,000 ; Surplus, January, 1870, $341,184. 


16. The National Exchauge Bank of Boston. — Originally Char- 
tered, July, 1847. Date of Charter asa National Bank, November, 1864. — President, 
Abner I. Benyon : Cashier, Jonathan M. Pettengill ; Notary Public, Charles F. Thayer. 

: : A ) 

Directors, elected January 11, 1870. — Francis Dane, John G. Davis, W. H. Dunbar, 
John Foster, J. B. Kimball, Sampson Reed, S. R. Spaulding, Alexander Strong, 
A. L. Be nyon. 

Dividend, April, 1869, 6 per cent. ; October, 1869, 6 per cent. Capital, April, 1868, 
$1,000,000 ; Capital limited to $2,000,000 ; Net Surplus, January, 1870, $612,021, 


1%. The Eliot National Bank of Boston. — Orijinally Chartered, 
1853. Date of Charter as a National Bank, 1864.— President, John Demeritt ; Cashier, 
Royal B. Conant ; Notary Public, E. P. Adams. 

Directors, elected January 13, 1870. — John Demeritt, John P. Robinson, George A. 
Curtis, W. H. Goodwin, Stephen Tilton, Walter Hastings, J. H. White, Thomas E. 
Proctor, George O. Carpenter. 

Dividends, April, 1869, 5 per cent.; October, 1869, 5 per cent. Capital, 1868, 
$1,000,000 ; Capital limited to $1,000,000 ; Surplus, p sen 1870, $187,304. 


18, The New England National Bank of Boston. — Originally 
Chartered, 1813. — President, Thomas Lamb; Cashier, Seth Pettee. 


Directors, elected 1870. — Thomas Lamb, Robert C. Mackay, John Tisdale Bradlee, 
Samuel Atherton, John D. W. Joy, William G. Means, Nath: aniel C. Nash, Samuel G. 
Snelling, George R. Chapman. 

Capital, April, 1870, $1,000,000; Capital limited to $2,000,000 ; Dividends, April 
1869, 5 per cent. ; October, 1869, 5 per cent.; Surplus, January, 1870, $374, 351. 


19. The National City Bank of Boston. — Originally Chartered, 1822. 
Date of Charter as a National Bank, January 1, 1865. — President, Charles L. Thayer ; 
Cashier, Charles C. Barry ; sages Public, Chas. B. F. Adams. 


Directors, elected January 11, 1870. — William T. Andrews, Charles W. Cartwright, 
Edmund W. Converse, Seat B.~Glover, Patrick Grant, Samuel R. Payson, s. 
Endicott Peabody, Charles L. Thayer, Samuel Gould. 


Dividends, April, 1869, 4 per cent.; October, 1869, 4 percent; Capital, April, 1870, 
$1,000,000; Capital limited to $2,000,000 ; Surplus, January, 1870, $149,737. 


20. The Shoe and Leather National Bank of Boston. — 
Originally Chartered in 1836. Date of’ Charter as a National Bank, ay 31, 1864. 
— President, John C. Potter ; Cashier, Samuel Carr ; Notary £ Public, . B. F. Adams. 


Directors, elected January 11, 1870. — John C. Potter, Josiah M. Jones, William B. 
Spooner, Albert Tirrell, Gerry W. Cochrane, Henry L. Daggett, Elisha N. Holbrook, 
Henry A. Whitney, Joseph P. Ellicott, W. H. Harding. 


Dividends, April, 1869, 6 per cent.; October, 1869,6 per cent.; Cupital, April, 
1870, $1,000,000 ; Surplus, January, 1870, $282,981 ; Capital limited to $2,000,000. 
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21. The National Bank of North America, — Oriyinally Charter; d, 
October, 1850. Date of Charter as a National Bank, December 30, 1864. — President 
Richard W. Shapleigh ; Cashier, John K. Hall ; Notary Public, C hi arles B. F. Adams. 


Directors, elected January 11, 1870. — Samuel Q. Cochran, William S. Eaton, Charles 
Lane, Josiah S. Robinson, Richard W. Shapleigh, Edwin R. Sawyer, Charles A. 
Whiting, Clement Willis, D. W. Wilcox. 

Dividend, April, 1869, 4} per cent. ; October, $ per cent. Capital, April, 1870 
$1,000,000 ; Capital limited to $1, 000,000 ; row Bi “Janusz ary, 1870, 398,058. 


22. The Faneuil Hall National Bank of Boston. — Orijinully 
Chartered, May 24, 1851. Date of Charter as a National Bank, February 27, 1865. 
— President, Nathan Robbins; Cashier, Edward L. Tead ; Notary Public, W. W 
Cowles. 

Directors, elected January 11, 1870. — Nathan Robbins, Joseph H. Curtis, Jonathan 
V. Fletcher, Cephas C. Chamberlin, Charles J. Morrill, Reuben Rice, Ralph Warner, 
Edwin Read, Stephen Dow. 

Dividend, April, 1869, 5 per cent. ; October, 1869, 5 per cent. ; Capital, April, 1870, 
$1,000,000 ; Capital limited to 31,000,000 ; Surplus, January, 1870, $241,562. 


23. The Globe National Bank of Boston. — Originally Churtered, 
July 1, 1824. Date * Charter as a National Bank, — 25, 1865. — Patten 
William B. Stevens ; Cushier, Charles James Sprague ; Notary Public, Charles B. F 
Adams. 

Directors, elected January 11, 1870. — William B. Stevens, Peter C. Brooks, Francis 
A. Gray, Shadrach H. Pearce, Ignatius Sargent, Franklin H. Story, Nathaniel 
Thayer. 

Dividends, April 1, 1869, 5 per cent. ; October 1, 1869, 5 per cent. ; Capital, April, 
1870, $1,000,000; Capital limited to $2,000,000 ; Surplus, January, 1870, $321,279. 


24. The N National Union Bank of Boston, — Originally Chartered, 
in 1792. Date of Charter as a National Bank, May 1, 1865. — President, George C. 
Richardson; Cashier, Lemuel Gulliver ; Notary Public, Charles B. F. Adams. 


Directors, elected January 11,1870. — Ebenezer Dale, Nathaniel H. Emmons, Charles 
Faulkner, Charles Merriam, Henry B. Mather, William Parsons, Charles L. Young, 
George C. Richardson. 

Dividends, Aprii 1, 1869, 5 per cent.; April, 1869, 5 per cent. ; Capital, April, 1870, 
$1,000,000 ; Capital limited to $1,500,000; Surplus, January, 1870, $455,822. 


25. The National Eagle Bank of Boston. — Orijinally Chartered, 
May, 1822. Date of Charter as a National Bank:, April, 1865.— President, Robert § 
Covell; Cashier, William G. Brooks, Jr.; Notary Public, C. B. F. Adams. 

Directors, elected January, 1870.— Robert S. Covell, Frederick Almy, Mortimer C. 
Ferris, Isaac W. Danforth, James L. Little, George Woods Rice, Jacob C. Rogers, 
Austin Sumner. 

Dividends, April, 1869, 5 per cent. ; October, 1869, 5 per cent. ; Capital, April, 1870, 
$1,000,000; Capital limited to $1,500,000 ; Surplus, January, 1870, $220,296. 


26. The Columbian National Bank of Boston, — Orijinall 
Chartered, 1822. Date of Charter as a National Bank, April, 1865. — President, John 
T. Coolidge; Cashier, James M. Gordon. 


Directors, elected January 11, 1870. — John T. Coolidge, George W. Lyman, George 
M. Barnard, Charles Henry Parker, Joseph S. Lovering, John Gardner, Isaac Sweetser, 
T. Jetferson Coolidge, George B. Chase. 

Dividends, April, 1869, 5 per cent. ; October, 1869, 5 per cent. ; Capital, a 1870, 
$1,000,000; Capital limited to $2,000, 000 ; Surplus, January, 1870, $338,988 
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27. The Boston National Bauk, in Boston. — Oriyinally Chartered, 
April 28, 1853. Date of Charter as a National Bank, April 30, 1868. — President, 
Lyman Nichols; Cashier, Charles B. Hall; Notary Public, C. B. F. Adams. 


Directors, elected January 14, 1868. — Lyman Nichols, Hayward P. Cushine, Jona- 
than Preston, David L. Webster, Charles S. Kendall, Ezra Farnsworth, F. A. Hawley, 
Samuel Blake. 

Dividends, April, 1869, 4 per cent.; October, 4 per cent.; Capital, April, 1870, 
$750,000 ; Capital limited to $2,000,000 ; Surplus, January, 1870, $162,260. 


28. The Shawmut National Bank of Boston. — Originally Char- 
tered, 1836. Date of Charter as a National Bank, November 22, 1864. — President, 
Join Cummings ; Cashier, Stephen G. Davis; Notary Public, Daniel Sharp. 


Directors, elected 1870. — John Cummings, William Bramhall, John C. Abbott, Ben- 
jamin T. Reed, D. Waldo Salisbury, Leonard B. Harrington, Prentiss W. Scudder, 
David Whiton, Barnabas Davis. 


Dividends, April, 1869, 5 per cent. ; October, 1869, 5 per cent. ; Capital, April, 1870, 
$1,000,000 ; Capital limited to $1,000,000 ; Surplus, January, 1870, $219,885. 


29. The Continental National Bank of Boston. — Oriyinally 
Chartered, October 1, 1860. Date of Charter asa National Bank, October 1, 1864. — 
President, Oliver Ditson ; Vice-President, William T. Hart; Cashier, James Swan; 
Notary Public, I. Watson Taylor. ; 

Directors, elected Jannary 11, 1870. — Oliver Ditson, Frederick W. Lincoln, Jr. 
William R. Clark, E. C. Drew, Jonas Fitch, William T. Hart, John H. Thorndike, 
George H. Davis, Hartley Lord. 

Dividends, April 1, 1869, 5 per cent. ; October 1, 1869, 5 per cent.; Capital, April, 
1870, $500,000 ; Capital limited to $1,000,000 ; Surplus, January, 1870, $167,670. 


30. The Howard National Bank of Boston. — Originally Chartered, 
August, 1853. Date of Charte ras a National Bank, June 3. 1864. — Pr side nt, 
Reuben E. Demmon ; Cashier, Samuel F. Wilkins ; Notary Public, C. W. Adams. 


Directors, elected January, 1870. — Reuben E. Demmon, Elisha Atkins, Alvin B. 
Butterfield, W. B. Craft, L. M. Clark, A. W. Farrar, William Hilton, D. B. Rising. 


Dividends, April, 1869, 5 per cent. ; October, 1869,5 per cent.:; C pital, April, 1870, 
$1,000,000 ; Capital limited to $1,000,000 ; Surplus, January, 1870, $128,376. 


31. The Old Boston National Bank of Boston. — Oriyinally 
Chartered, March l, 1803. Date of Chart ras a National Bank, May 1, 1865.— 
President, James C. Wild; Cashier, Frederick L. Church ; Notary Public, C. B. F. 
Adams. 

Directors, elected January 14, 1868. —J. Ingersoll Bowditch, Frederick H. Bradlee, 


William S. Bullard, Daniel Sargeant Curtis, Charles Homer, Henry Mulliken, George 
R. Minot, J. Thomas Stevenson, Mark R. Wendell, James C. Wild. 


Dividends, April, 1869, 5 per cent. ; October, 1869, 5 per cent. ; Surplus, January, 
1870, $309,876 ; Capital, April, 1870, $900,000 ; Capital limited to $1,200,000. 


32. The Market National Bank of Boston. — Originally Chartered, 
March, 1832. Date of Charter as a National Bank, August 26, 1864. — President, 
Charles O. Whitmore; Vice-President, Benjamin P. Cheney; Cashier, Jonathan 
Brown, Jr.; Notary Public, W. W. Cowles. : 


Directors, elected January, 1870. — Charles O. Whitmore, Benjamin P. Cheney, 
John A. Emmons, George Hyde, Benjamin Sewall, Josiah Stickney, Aaron D. Weld. 
_ Dividends, April, 1869, 5 per cent.; October, 5 per cent.; Capital, April, 1870, 
$800,000 ; Capital limited to $2,000,000 ; Surplus, January, 1870, $129,195 
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33. The Massachusetts National Bank of Boston. — 0/iji,u/j; 
Chartered, February 7, 1784. Date of Charter as a National Bank, April 3, 1865.— 
President, John J. Dixwell; Cashier, Henry K. Frothingham ; Notary Public, +Chas, 
B. F. Adams. 


Directors, elected January, 1870. — John J. Dixwell, Henry A. Rice, John A. Bird, 
Abraham O. Bigelow, Edward Whitney, Charles J. Whitmore, Arthur T, Lyman, 
Johnson C. Burrage, Nathaniel G. Chapin. 


Dividend, April, 1870, 5 per cent.; October, 1870, 5 per cent. ; Capital, April, 1870, 
$800,000 5 Capital limited to $1,200,000 ; Surplus, January, 1870, $236,940. 


34. The Washington National Bank of Boston. — 0:\)),u/i, 
Chartered, 1825.  Dute of Charter as a National Bank, December 3, 1864. —Presi- 
dent, A. D, Hodges ; Cashier, W. H. Brackett ; Notaries Public, Charles B. F. Adams 
and A. W. Adams. 


Directors, elected January 4, 1870.— Almon D. Hodges, Francis Bacon, Eben 
Bacon, Joseph W. Balch, Alanson Tucker. 


Dividend, April, 1869, 6 per cent. ; October, 1869, 6 per cent. Capital, April, 1870, 
$750,000 ; Capital limited to $1,500,000 ; Surplus, January, 1870, $291,238. 


35. The Atlantic National Bank of Boston, Massachusetts, 
— Originally Chartered, February 8, 1828. Date of Charter as a National Bank, 
November 28, 1864. — President, Isaac Pratt, Jr.; Cashier, Benjamin Dodd ; Assist- 
ant Cashier, George William Dodd; Notary Public, W. W. Cowles. 


Directors, elected Fibruary 20, 1868. — Nathaniel Harris, Abel G. Peck, Henry 
Claflin, John A. Dodd, Isaac Pratt, Jr.. John E. Lyon, Edward G. Nickerson, 
Edwin A. Robinson. 


Dividend, April 1, 1869, 5 per cent.; October 1, 1869, 5 per cent. Capital, April 
1870, $750,000 ; Capital limited to $1,000,000 ; Surplus, January, 1870, $279,491. 


36. The Hamilton National Bank of Boston. — Originally Char- 
tered, March 19, 1831. Date of Charter as a National Bank, February 2, 1865.— 
President, Daniel Denny; Cashier, 8. Stoddard Blanchard; Notary Public, J. E.M 
Gilley. 


Dire ctors, elected January, l, 1870. — Daniel Denny, Marshall P. Wilder, Benjamin 
F. White, Thomas Wigglesworth, Henry G. Denny, George P. Upham, Aaron H. 
Bean, Charles W. Freeland, John F. Anderson. 


_ Dividend, April, 1869, 5 per cent.; October, 1869, 5 per cent. Capital, April, 1870, 
$750,000 ; Capital limited to $1,000,000; Surplus, January, 1870, $137,240. 


37. The Traders’ National Bank of Boston. — Orijinally Cha- 
tered, March, 1831. Date of Charter as a National Bank, June, 1865. — Presideit, 
Benjamin B. Williams ; Cashier, Frederick S. Davis ; Notary Public, C. B. F. Adams. 


Directors, elected January, 1870 —Jabez Fisher, Franklin Snow, Edward Sands, 
Dudley H. Bayley, Henry C. Brooks, Benjamin B. Williams, John D. Parker. 

Dividend, April, 1869, 4 per cent. ; Second do., October, 1869, 4 per cent. Capital, 
April, 1870, $600,000 ; Capital limited to $1,000,000 ; Surplus, January, 1870, 3123, 
236. 
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38. The Freeman’s National Bank of Boston, Massachu- 
setts. — Originally Chartered as Freeman’s Bank, 1836. Date of Charter as a National 
Bank, December 30, 1864. — President, John H. Rogers; Cashier, Jeremy Drake; 
Notary Public, C. B. F. Adams. 


Directors, elected January 14, 1868.—John H. Rogers, Charles Edward Cook, 
Lemuel Miles Standish, Albert Bowker, B. W. Taggard, A. L. White, John I. 
Haley. 

Dividend, April, 1869, 6 per cent. ; Second do., October, 1869, 6 per cent. Capital, 
April, 1870, $600,000 ; Surplus, January, 1870, $208,217. 


39. The Boylston National Bank of Boston. — Orijinally Char- 
tered, 1845. Date of Charter as a National Bank, December 1, 1864.— President, 
Joseph T. Bailey; Cashier, John J. Soren; Notary Public, Luther Blodgett. 


Directors, elected January 11, 1870.— William Parker, Luther Blodgett, William 
Brown, Thomas Upham, Joseph T. Bailey, Edwin Pope, Charles A. Cummings. 

Dividend, April, 1869, 7 per cent. ; October, 1869, 7 per cent. Capita’, April, 1870, 
$500,000 ; Capital limited to $800,000 ; Surplus, January, 1870, $190,831. 


40. The Maverick National Benk of Boston. — Originally 
Chartered, 1854. — President, Samuel Hall; Cashier, Samuel Phillips, Jr. 


Directors, elected March 5, 1870. — Samuel Hall, N. B. Mansfield, Martin L. Hall, 
Paul Curtis, William R. Lovejoy, Nehemiah Gibson, Theodore A. Neal. 


Capital, April, 1870, $400,000; Capital limited to $1,000,000 ; Surplus, $129,934. 


i 


il. The Third National Bank of Boston. — Date of Charter as a 
Nationa! Bank, March, 1864. — President, Percival L. Everett; Cashier, Jonas Ben- 
nett; .Votary Public, C. B. F. Adams. 

Directors, elected January 11, 1870.— Percival L. Everett, Nathaniel J. Bradlee, 
Samuel Hall, Jr., J. Willard Rice, Joseph L. Henshaw, Marshall S. Scudder, James 
Sturgis, Sereno D. Nickerson, Royal E. Robbins, William S. Dexter. 


Dividend, April, 1869, 4 per cent. ; Second do., October, 1869, 4 per cent. Capital, 
$300,000 ; Capital limited to $1,000,000; Surplus, January, 1870, $136,562. 


12. The Mechanics’ National Bank of Boston. — Originally Char- 
tered, March 31, 1836. Date of Charter as a National Bank, March 24, 1865. — Presi- 
dent, James W. Converse; Cashier, Alvan Simonds. 


Directors, elected January 11, 1870.—James W. Converse, Frederic Nickerson, 
Benjamin James, Benjamin B. Converse, Jonathan S. Nickerson, Lewis C. Whiton. 


_ Dividend, April, 1869, 5 per cent. ; October, 1869, 5 per cent. Capital, April, 1868, 
$250,000 ; Capital limited to $500,000; Surplus, January, 1870, $48,415. 


43. The Broadway National Bank of Boston, Mass. — 
Originally Chartered as a State Bank, 1853. Date of Charter as a National Bank, 
October, 1864. — President, Henry Souther; Cashier, Horace H. White. 


‘ Directors, elected January 11, 1870.—Isaac Adams, Alexander Dearborn, William 
Eaton, Samuel Leeds, Henry Souther, Joseph Smith, Joel H. Hills, Henry C. Cobb, 
William F. Tufts. 

; Dividend, April, 1869, 5 per cent. ; October, 1869, 5 per cent. Capital, April, 1870, 
3200,000 ; Capital limited to $500,000 ; Surplus, January, 1870, $46,370. 
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44. The Everett National Bank of Boston. — Originally Chartered, 
May 3, 1865. Date of Charter as a National Bank, May 3, 1865. — President, 
Warren Sawyer ; Cashier, George E. Carr ; Notary Public, Charles B. F. Adams, 


Directors, elected January 11, 1870.— Nathan Crowell], Nathaniel Adams, Alden 
Speare, Amos B. Merrill, Charles Carruth, Pliny Nickerson, Warren Sawyer, Francis 
F. Emery, Charles H. Allen, Mahlon D. Spaulding. 


Dividend, April 1, 1869, 35 per cent. ; October 1, 1869, 4 per cent. Capital al, April, 
1870, $200,000 ; Capital limited to $400,000 ; Surplus, January, 1870, $38,725. 


45. The Mount Vernon National Bank of Boston. — (i. 
nally Chartered, September 11, 1860. Date of Charter as a National Bank, December 
28, 1864. — President, Carmi E. King; Cashier, H. W. Perkins, Jr. 


Directors, elected January 11, 1870.— Carmi E. King, Julius A. Palmer, Samuel H. 
Gregory, William G, Russell, John M. Call, James M. Jacobs, Martin L. Bradford. 


Dividend, April, 1869, 5 per cent.; Second do., October, 1869, 5 per cent. Ci capital, 
April, 1870, $200,000 ; Capital limited to $500,000 ; Surplus, January, 1870, $51,830. 


46. The National Security Bank of Boston, — Date of Charter as 
a National Bank, December 10, 1867.— President, S. A. Carlton; Cashier, Charles 
R. Batt ; Notary Public, Charles F. Thayer. 

Directors, elected January 11, 1870. — Lewis Rice, H. B. Bramen, Isaac T. Burr, 
William A. Haskell, Samuel A. Carlton, D. Webster King, Daniel N. Stanton, 
George A. P. Darling, Stillman K. Roberts, Lewis Coleman. 

Capital, January, 1870, $200,000; Capital limited to $500,000 ; Dividend, April, 
1869, 4 per cent. ; Second do., October, 1869, 4 per cent.; Surplus, January, 1870, 
$15,654. 


47. The People’s National Bank of Boston. — £séal/ished, 1833, 
at Roxbury, now a part of Boston. Organized as a National Bank, 1864.— President, 
Henry Guild; Cashier, George C. Leach; Notary Public, W. Roscoe Williams 

Directors, elected January 11, 1870. — Henry Guild, George Lewis, Nelson Curtis, 
James Guild, B. F. Campbell, Tvory Harmon, Moses H. Day, J. W. Tucker. 

Capital, January, 1870, $300,000 ; Capital limited to $500,000; Dividend, July 1, 
1869, 6 per cent.; January 1, 1870, 6 per cent.; Surplus, October, 1869, $125,872. 


48. The National Rockland Bank of Boston. — Chaired «at 
Roxbury, now a part of Boston. — President, Samuel Little; Cashier, Robert G. 
Molineux ; Notary Public, Morrill P. Berry. 

Directors, elected January 11, 1870.— Samuel Little, Stephen P. Fuller, Marshall 
Stearns, Francis M. Weld, George Frost, Aaron D. Williams, Joseph H. Chadwick, 
Francis J. Ward, Solomon S. Rowe. 

Capital, January, 1870, $300,000 ; Capital limited to $300,000; Dividend, April i 
1869, 7 per cent.; Second do., October 1, 1869, 7 per cent.; Surplus, October, 1869, 
$137,915. 


49. First National Bank of Dorchester. — Now a part of Boston. 


Merged in Continental National Bank of Boston. 


50. Blue-Hill National Bank. — Chartered at Dorchester, now a part 
of Boston. — President, Asaph Churchill; Cashier, Eleazar J. Bispham. 


Directors, elected January 11, 1870. — Asaph Churchill, Roswell Gleason, Thomas 
Liversidge, Edward H. R. Ruggles, Josiah Webb, Henry L. Pierce, Laban Pratt. 


Capital, January, 1870, $200 ,000; Capital limited to $500,000; Dividend, April, 1869, 
5 per cent. ; October, 1869, 5 per cent. ; Surplus, October, 1869, $39,174. 
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THE PHILADELPHIA NATIONAL BANKS. 


Names of the Thirty National Banks of the City of Philadelphia ; 
Names of President, Vice-President, Cashier, Assistant Cashier, 
Notary Public, and Directors of each; Capital,and Limit of Cap- 
ital, and Surplus of each. 


1.The Farmers and Mechanics’ National Bank of Phila- 
delphia, Pa. — Originally Organized, 1807 ; Originally Chartered as a State Bank, 
1309: Date of Charter as a National Bank, October 22, 1864.— President, Edwin M. 
Lewis; Cashier, William Rushton, Jr. ; Assistant Cashier, F. D. Sherman; Notary 
Public, Edmund A. Badger. 


Directors, elected January 12, 1870. — Edwin M. Lewis, John Ashhurst, Anthony J. 
Antelo, Benjamin A. Farnham, Lindley Smyth, Richard C. Dale, Joshua B. Lippin- 
cott, J. Edward Farnum, George W. Farr, ‘Jr., William H. Woodward, Charles H. 
Hutchinson, Henry P. Sloan, Thomas McKean. 


Capital, January, 1870, $2,000,000; Capital limited, by articles of association, to 
$5,000,000, Dividend, May, 1869, 5 per cent. ; November, 1869, 5 per cent. 


2. The Philadelphia National Bank of Philadelphia, Pa. — 

Ori jinally Chartered, 1803; Date of Charteras a National Bank, October 22, 1864. — 

Pre or nt, Thomas Robins ; Vice-Preside at, B. B. Comegys ; Cashier, R. B. Comegys ; ; 
Assistant Cashier, Benjamin F. Chatham ; "Notary Public, Joseph Brobston. 


Directors, elected January 11, 1870. — Thomas Robins, George Whitney, Henry 
Praeut, Benjamin G. Godtrey, George W. Mears, John Welsh, J. Livingston Erringer, 
Augustus Heaton, J. Gillingham Fell, Edward S. Clarke, John D. Taylor, Richard 
Wood, Benjamin B. Comegys. 


Capital, January, 1870, $1,500,000 ; Capital limited, by articles of association, to $5,000,- 
000. Dividend, May, 1869, 7 per cent ; November, 1869, 7 per cent. 


& The First National Bank of Philadelphia, Pa. — Date of 
Charter as a National Bank, June 20, 1863. — President, Clarence H. Clark; Vice- 
President, George Philler ; Cashier, Morton MeMichael, Jr.; Notary Public, William 
J. Delleker. 

Directors, elected January 11, 1870. — C. H. Clark, S. A. Caldwell, W. S. Russell, 
E. W. Clark, James A. Wright, George F. Tyler, Robert B. Cabeen, George Philler, 
W. C. Kent. 

Capital, January, 1870, $1,000,000 ; Sg sed limited, by articles of association, to $5,000,- 
000; Dividend January 1, 1869, 6 per cent. ; Second do. , July 1, 1869, 6 per cent., 
free of all taxes. 


4. The Girard National Bank of Philadelphia, Pa. — Origi- 

lly Chartered as a State Bank, April 3, 1832. Date of Charter as a Nutional Bank, 
bere 30, 1864. — President, Daniel B. Cummins ; Cashier, William L. Schaffer ; 
Assistant ¢ ‘ashier, John Reeves ; Notary Public, Joseph Brobston. 


Directors, elected January 12, 1870. —D. B. Cummins, Charles Rugan, William 
Gillespie, William Struthers, WwW ashington Butcher, Thomas B. Wattson, S. Caldwell, 
Jr., William Hay, Edward S. Handy, George A. Wood, Thomas G. Hood, William 
C. Houston, John H. Catherwood. 


Cap ital, Januar 7. 1870, $1,000,000 ; Capital limited, by articles of association, to $ $2,- 
000,000 ; Divide nd, May, 1869, 6 per cent. ; November, 1869, 6 per cent. 
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5. Phe Bank of North America, of Philadelphia, Pa. — (;i,;. 
nally Chartered, December, 1781. Date of Charter as a National Ban, December, 
1864. — President, Thomas Smith; Cashier, John H. Watt; Notary Public, William 
J. Delleker. 


Directors, elected January 11, 1870. — Thomas Smith, David Scull, John M. Whit 
all, Lemuel Coffin, William B. Kempton, A. J. Lewis, James C. Hand, John i, 
Brown, Israel Morris, Lewis Audenried, John H. Irwin, William L. Relin. 


Capital, January, 1870, $1,000,000; Capital limited, by articles of’ assoviatio 
$2,000,000; Dividends, January, 1869, 125 per cent.; July, 1869, 10 per cent: 
January, 1870, 10 per cent. 


6. National Bank of the Republic, of Philadelphia, Pa.— 
Date of Charter as a National Bank, December 5, 1865.— President, William H. 
Rhawn ; Cashier, Joseph P. Mumford ; Notary Public, William J. Delleker. 


Directors, elected January 11, 1870.— William H. Rhawn, Alfred Day, Howard 
Hinchman, William M. Seyfert, Charles Richardson, J. Barlow Moorhead, William 
Hacker, Charles L. Sharpless, William B. Bement, Nathan Hilles, Edward B. Orne, 
John Welsh, Jr., Nathan Brooke. 


Capital, January, 1870, $1,000,000; Capital limited, by articles of assoviution, to $5, 
000.000 ; Dividend, May 1, 1869, 34 per cent. ; Second do., November 3, 1869, 3} per 
cent. 


7 The Commercial National Bank of Pennsylvania of 
Philadelphia. — Originally Chartered, March, 1814. Date of Charter as a Na- 
tional Bank, October 22, 1864. — President, James L. Claghorn; Cashier, Samuel 
C. Palmer; Notaries Public, Joseph Brobston and Joseph Brobston, Jr. 


Directors, elected January, 1870. — James L. Claghorn, Joseph Jones, Daniel Haid- 
dock, Jr., Leon Bere, Samuel Huston, Charles B Williams, Samuel Baugh, Alfred 
G. Baker, Joshua Lippincott, George Fales, Thomas H. Powers, Archibald Camp- 
bell, John Sellers, Jr 


Capital, January, 1870, $810,000; Capital jlimited, by articles of association, to $2,- 
000,000; Dividend, May, 1869, 5 per cent. ; November, 1869, 5 per cent. 


8. The Mechanics’ National Bank of Philadelphia, 2. a 
Originally Chartered, April, 1814. Date of Charter as a National Bank, December 7, 
1864. — President, Joseph G. Mitchell ; Vice-President, Benjamin W. Tingley ; Cashier, 
John Wiegand, Jr. ; Notary Public, William J. Delleker. 

Directors, elected January 13, 1870. — Joseph G. Mitchell, Benjamin W. Tingley, G. 
D. Rosengarten, Isaac F. Baker, John Woodside, George H. Stuart, Gustavus Eng- 
lish, Ebenezer Maxwell, Francis B. Reeves. 

Capital, $800,000 ; ¢ ‘apital limited, by articles of association, to $1,000,000 ; Dividends, 
May, 1869, 8 per cent.; November, 1869, 6 per cent. 


9. The Central National Bank of Philadelphia, Pa. —/ 
Charter as a National Bank, January 17, 1865. — President, George M. Troutman; 
Cashier, Theodore Kitchen ; Notary Public, Edmund Wiicox. 

Directors, elected January 11, 1870. — George M. Troutman, Charles Wheeler, John 
E. Graeff, John Milnes, Joseph Esherick, Samuel R. Shipley, David B. Ervin, Charles 
Smith, Matthew Baird, George S Repplier, Andrew Wheeler. 


Capital, $750,000 ; Capital limited, by articles of association, to $2,000,000 ; Di- 
dends, May, 1869, 5 per cent.; November, 1869, 5 per cent. 
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10. The Manufacturers’ National Bank of Philadelphia, Pa. 
— Originally Chartered, 1832. Date of Charter as a National Bank, October 28, 1864.— 
President, John Jordan, Jr. ; Cashier, Moses W. Woodward; Assistant Cashier, B. F. 
Dennisson ; Notary Public, John H. Frick. 


Directors, elected January 12, 1870. — John Jordan, Jr., John Gilbert, Henry Geiger, 
W. D. Frishmuth, Michael Moyer, Emmor Weaver, John G. Repplicr, William A. 
Rolin, John W. Mofily. 


Capital, $570,150; Capital limited, by articles of association, to $1,000,000 ; Dividend, 
May, 1869, 5 per cent.; November, 1869, 5 per cent. 


i. The Penn National Bank of Philadelphia, Pa. — Originally 
Chartered, February 2, t828. Date of Charter as a National Bank, October 24, 1864.— 
President, Elijah Dallett; Cashier, George P. Loughead; Notary Public, Edward H. 
Williamson. 


Directors, elected January 11, 1870. — Elijah Dallett, William C. Ludwig, Samuel 
Bispham, William P. Sharpless, Henry Budd, Gillies Dallett, John P. Steiner, Thomas 
P, Stotesbury, Joseph J. Williams. 


Capital, $500,000 ; Capital limited, by articles of association, to $500,000 ; Dividends» 
May, 1869, 5 per cent.; November, 1869, 5 per cent. 


12. The National Bank of the Northern Liberties, Philadel- 
phia, Pa. — Originally Chartered, March 21,1814. Date of Charter as a Na- 
tinal Bank, October 22, 1864. — President, Joseph Moore; Cashier, William Gum- 
mere; Assistant Cashier, John Rapson ; Notary Public, John H. Frick. 


Directors, elected January 12, 1870. — Joseph Moore, Joseph B. Myers, Charles J. 
Sutter, Edwin H. Fitler, Joshua Lippincott,’ Joseph W. Miller, James N. Stone, 
Michael Baker, Israel Peterson, William Overington, Alexander M. Fox, Jacob Riegel, 
Charles Young. 


Capita /, $500,000; ¢ ‘apital limited, by articles of association, to $1,000,000 ; Dividends, 
May, 1869, 10 per cent.; November, 1869, 10 per cent. 


13. Corn Exchange National Bank of Philadelphia, Pa. — 
Originally Chartered, Septembe r 23,1858. Date of Charter as a National Bank, Oc- 
tober 20, 1864. — President, Alexander G. Cattell ; Vice-President, John W. Torrey ; 
Cashier, H. P. Schetky ; Notary Public, J.P. MeGill. 


Directo $. elected January 11, 1870. — A. G. Cattell, J. W. Torrey, A Whildin, 
J. Y. Gross, P. B. Mingle, S. T. Canby, E. C. Knight, E. A. Souder, D. Noblit, Jr., 
J. W. Bullock, W. Catherwood. 


Capital, 3500.000 : Capital limited, by articles of association, to $1,000,000; Divi- 
dends, May, 1869, 7 percent. ; November, 1869, 6 per cent. 


14. The City National Bank of Philadelphia, Pa. — Originally 
Chartered, March 30, 1855. Date of Charter as a National Bank, October 22, 1864. 
— President, William F. Hughes; Cashier, G. Albert Lewis ; Notary Public, Joseph 
Brobston. ; 

Directors, electe d January 12, 1870. — William F. Hughes, Josiah Kisterbock, John 
Baird, Thomas Potter, S. D. Walton, A. Boyd Cummings, Charles FE. Lex, Coffin 
Colket, Frederick Willcox, J. P. Wetherill, C. Henry Garden, William J. Horstmann, 
I. V. Williamson. : 


Capital, $400,000 ; Capital limited by articles of association, to $1,000,000 ; Dividend, 
May, 1869, 5 per cent. ; Second do., November, 1869, 5 per cent. 
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15. The Western National Bank of Philadelphia, Pa, — 9; 
ginally Chartered April 23, 1832. Date of Charter as a National Bank, December 29 
1864. — President, Joseph Patterson; Cashier, Cornelius N. Weygandt; Notary 
Public, Joseph Brobston. : 


Directors, elected January 11, 1870. — Joseph Patterson, A. McIntyre, Charles §. 
Wood, B. W. Andrews, Morris Patterson, H. L. Carson, Isaac Jeanes, William Mil. 
ler, John J. Thompson. 


Dividend, May, 1869, 6 per cent. ; Second do., November, 1869, 6 per cent.; Capital, 
April, 1870, $400,000; Capital limited to $1,000,000. 


16. The Third National Bank of Philadelphia, Pa. — Di, 
Charter as a National Bank, February 4, 1864. — President, David B. Paul; Cashier. 
R. Glendinning; Notary Public, William J. Delleker. 


Directors, elected Tanuary 11, 1870 — David B Paul, Thomas K. Peterson, Joseph 
Harrison, Jr., Zophar C. Howell, William C. Allison, J. W. Supplee, John B. Me. 


Creary. 


Dividend, May, 1869, 5 per cent. ; Second do., November, 1869, 5 per cent. ; Capital, 
April, 1870, $300,000 ; Capital limited to $500,000. 


17. The Consolidation National Bank of Philadeiphia, Pa. 
— Originally Chartered, April 15, 1855, as the Consolidation Bank of Philadelphia 
Date of Charter as a National Bank, October 29, 1864. — President, James V. Wat- 
son; Cashier, William H. Webb; Notary Public, EB. H. Williamson. 


Directors, elected January 11, 1870.— James V. Watson, John H. Bringhurst, Henry 
Croskey, Joseph H. Collins, Edwin A. Landell, Ludlam Matthews, Seneca EF. Ma- 
lone, Robert Shoemaker, Robert F. Taylor, John W. Thomas, Joseph B. Van Dusen, 
John P. Verree, Amos R. Little. ° 


Dividend, May 7, 1869, 6 per cent.; Second do., November “4, 1869, 6 per cent.; 
Capital, April, 1870, $300,000 ; Capital limited to $500,000. 


18. The Union National Bank of Philadelphia, Pa. — 0rii’- 
nally Chartered, October 26,1858. Date of Charter as a National Banl:, November 3, 
1864. — President, David Faust; Vice-President, W.H. Sowers; Cashier, Peter A 
Keller ; Notary Public, E. H. Williamson. 

Directors, elected January 11, 1870. — David Faust, William H. Sowers, E. G. Rey- 


anthaler, I. Binswanger, Robert D. Work, Augustine Willcox, George W. Blabon, 
John Pearce, C. F. Stadiger. 


Dividend, May, 1869, 5 per cent.; Second do., November, 1869, 5 per cent. ; Capital, 
April, 1870, $300,000 ; Capital limited to $1,000,000. 


19. The Second National Bank of Philadelphia, Pa. — Pvesi- 
dent, Nathan Hilles ; Cashier, Join S. Brown ; Notary Public, John Shalleross. 


Directors, elected January 11, 1870. — Nathan Hilles, George W. Rhawn, Benjamin 
Rowland, Jr., Edward Hayes, Benjamin H. Deacon, Lewis Shallcross, John Cooper, 
William Ervien, William H. Rhawn. 

Dividend, May 4, 1869, 5 per cent.; Second do., November 2, 1869, 5 per cent. 
Capital, April, 1870, $300,000 ; Capital limited to $500,000. 


20. The National Exchange Bank of Philadelphia, Pa. — 
Date of Charter as a National Bank, January 25, 1865. 


(Consolidated with the National Bank of the Republic, of Philadelphia, January 15, 
1870.) 
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21. The Commonwealth National Bank of Philadelphia, 
Pa. — Originally Chartered, April 27, 1857. Date of Charter as a National Bank, 
December 14, 1864. — President, Edward P. Mitchell; Cashier, H. C. Young ; Notary 
Public, Edmund R. Badger. 


Directors, elected January 11, 1870. — E. P. Mitchell, H. W. Gray, H. N Burroughs, 
Paul P. Keller, John Wanamaker, C. H. Duhring, Theodore Wilson, Samuel K. 
Ashton, W. F. Hansell, R. B Sterling, Robert Morris, H. C. Young. 


Dividend, May, 1869, 5 per cent. ; Second do., November, 1869, 5 per cent. ; Capital, 
April, 1870, $300,000 ; Capital limited to $500,000. 


22. The Eighth National Bank of Philadelphia, Pa, — Date 
of Charter as a National Bank, September, 1864. — President, Jacob Naylor; Vice- 
President, Charles H. Craige ; Cashier, Robert H. Willi: ams; Notary Public, Thomas 
K. Finletter. 


Directors, elected January 11, 1870. — Jacob Naylor, James Irwin, Jacob G. Neafie, 
Charles N. Childs, Charles H. Craige, William King, I. 8. Custer, Henry S. Ziegler, 
James Long, John F. Norcross, W. W. Adams, Jacob Grim, A. Lincoln. 


Dividend, January, 1869, 5 per cent. ; Second do., July, 1869, 5 per cent. ; Capital, 
April, 1870, $275,000 ; Capital limited to $500,000. 


23. The Seventh National Bank of Philadelphia, Pa. — Dat 
of Charter as a National Bank, May 4, 1864. — Pre side nt, Edward Ss. Hall; Vice- 
President, Alexander Whildin, Jr.; € "ashier, Charles H. Price; Notary Public, ‘James 
P. Magill. 


Directors, elected January, 1870. — Edward S. Hall, Daniel Focht, Sevill Schofield, 
Alexander Whildin, Jr., A. R. McCown, Thomas Woods, R. H. Howard, E. A. Mer- 
rick, C. N. Selser. 


_ Dividend, May, 1869, 4 a! cent. ; Second do., November, 1869, 4 per cent. ; Capi- 
il, April, 1870, $250,000 ; Cupital limited to $: 500, 000. 


24, The Kensington National Bank of Philadelphia, Pa. — 
Originally Chartered, July, 1826. Daute 4 Charter as a National Bank, October 20, 
1864. — President, Charles ‘T. Yerkes ; Cashier, William» McConnell ; Notary Public, 
Thomas K. Finletter ; 


Directors, elected January 14, 1870. — Benjanin H. Brown, Charles T. Yerkes, 
David R. Garrison, Edward W. Gorgas, John Martin, Thomas M. Montgomery, 
George A. Landell, Joseph S. Keen, Robert M. Coleman, Edward Murray, Charles 
H. R. Triebels, J. H. Wainwright, H. W. Rihl, M.D. 


Dividend, May 7, 1869, 12 per cent.; Second do., November 5, 1869, 13 per cent. ; 
Capital, April, 1870, $250,000 ; Capital limited to $500,000. 


25. The National Bank of Commerce of Philadelphia, Pa. 
— Originally Chartered, March 30, 1832. Date of Charter asa National Bank, October 
25, 1864. — President, George K. Ziegler r; Cashier, John A. Lewis ; Notary Public, Jo- 
seph Brobston. 


Directors, elected January 13, 1870. — George K. Ziegler, John A. Brown, Jr., A. E. 
Borie, S. W. Cannell, Thom: is H. Kirtley, George Trott, George W. Page, John 
Thompson, fon Rodman Paul, M.D. 


Dividend, Mey, 1869, 5 per cent.; Second dos, November, 5 per cent. ; Capital, 
April, 1870, $250 000; Capital limite ii to $500,000. 
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26. The Southwark National Bank of Philadelphia, Pa,— 
Originally Chartered, February 21, 1825. Date of Charter as a National Bauk, October 
29, 1864. — President, Francis P. Steel; Vice-President, Thomas Sparks ; Cashier, 
Peter Lamb; Notary Public, J. P. Magill. 


Directors, 1870. — Francis P. Stel, Thomas Sparks, Henry G. Freeman, William 
M. Baird, James Simpson, Richard F. Loper, John L. Neill, Frederick G. Wolbert. 
Samuel Castner. 


Dividend, May, 1869, 8 per cent.; November, 1869, 12 per cent. ; Capital, April, 
1870, $250,000 ; Capital limited to $1,000,000. 


27. The National Bank of Germantown, Philadelphia, Pa. 
— Originally Chartered, 1814. Date of Charter as a National Bank, October 25, 1s64.— 
President, William Wynne Wister ; Cashier, Charles W. Otto; Notary Public, Charles 
B. Engle. 


Directors, elected January 11, 1870. — William Wynne Wister, Charles Magarge, 
William Green, William N. Johnson, Nathan L. Jones, John 8S. Haines, Jabez Gates, 
Nicholas Rittenhouse, Norton Johnson, Charles J. Wister, Jr., James R. Gates, Charles 
Weiss, Edward Comfort, Benjamin Allen. 


Dividend, May, 1869, 74 per cent.; Second do., November, 1869, 7} percent. ( 


‘ap- 
‘ : : Rese ; ra } 
ital, April, 1868, $200,000 ; Capital limited to $500,000. 


28. The Tradesmen’s National Bank of Philadelphia, Pa. 
— Originally Chartered, March, 1847. Date of Charter as a National Bank, November 
9, 1864. — President, Charles H. Rogers; Cashier, John Castner ; Notary Pubic, Jo- 
seph Brobston. 


Directors, elected January 14. — Charles H. Rogers, George C. Thomas, Joseph B. 
Bloodgood, Robert Coane, John Carrow, Isaac B. Baxter, Jr., James McCann. 


(This Bank pays no dividends at present, having adopted the policy of accumulating 
the earnings.) 


Capital, April, 1870, $200,000 ; Surplus, $340,000 ; Capital limited to $500,000. 


29. The Fourth National Bank of Philadelphia, Pa. — Dat 
of Charter as a National Bank, April 14, 1864.— President, J. Henry Askin; Vice- 
President, James Hopkins; Cashier, Edward F. Moody; Notary Public, EK. H. Wil- 
liamson. 

Directors, elected January 11, 1870, —J. Henry Askin, James Hopkins, Albert C. 
Roberts, Samuel Miller, John Fareira, John Bardsley, E. A. Shallcross, Samuel J. 
Cresswell, Jr., Joseph B. Baker. 


Profits, $11,124. 5} per cent. carried to credit of surplus account on October 
30, 1869. 


30. The Sixth National Bank of Philadelphia, Pa.— Date of 
Charter as a National Bank, March 29, 1864. — President, Samuel MeManemy ; Vice- 
President, John Welsh; Cashier, Robert B. Salter ; Notary Public, J. P. Magill. 


Directors, elected January 11, 1870. — Samuel McManemy, John Welsh, Henry May, 
Daniel H. Foster, Daniel Baird, James Ballenger, William D. Gardner, William Wiler, 
Jonathan May. 


Dividend, 1859, 4 per cent.; Second do., 1869, 5 per cent. Capital, 1870, $150,000. 


Ban 
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The Banks of Baltimore. 


THE BANKS OF BALTIMORE. 


Names of Directors, President, Vice-President, Cashier, and No- 
tary Public, of each Bank in the City of Baltimore, March, 1870, 
with the Capital and Surplus of each. 


The National Banks are thirteen in number. Capital, $10,391,985. 
Circulation, $7,074,000. Deposits, $9,390,000. 


1. Merchants’ National Bank of Baltimore. — Organized as a State 
Bank, 1834. Re-organized under the National Bank Act, 1864. — Preside nt, Johns 
Hopkins ; Cashier, Daniel Sprigg ; Assistant Cashier, David A. Jones ; Notary Public, 
Thomas Harris Hodges. 

Directors, elected January, 1870. — Johns Hopkins, Alexander H. Stump, William 
H. Graliam, Joseph Cushing, Jr., James J. Fisher, John M Orem, H. L. Whitridge. 

Capital, $1,500,000; Limit, $2,000,000; Surplus profit, January, 1870, $281,713; 
Dividend, January, 1869, 5 per cent. ; July, 1869, 5 per cent. 


2, National Union Bank of Maryland, of Baltimore. —Chartered 
a State Bank, 1805. Organized as a National Banl:, 1864. — Preside nt, William 
W. Taylor; Cashier, Robert Mickle. 

Directors, elected January, 1870.— John C. Bridges, Allen A. Chapman, Lewis N. 
Hopkins, C. Oliver O’ Donnell, William W. Spence, John Stellman, Charles W. Lord, 
William A. Williar, William Woodward, William W. Taylor. 

Capital, $1,258,725; Limit, $2,000,000; Surplus profit, January, 1870, $106,563 ; 
Dividends, tor 1869, 3 per cent. semi-annually. 


3% National Bank of Baltimore. — Chartered as a State Bank, 1795. 
Organized as a National Bank, 1864.— President, Henry A. Thompson ; Cashier, John 
Thomas Smith ; Notary Public, George E. Sangston. 

Directors, elected January, 1870. — Henry A. Thompson, William Kennedy, David 
8. Wilson, Thomas M. Smith, C. Morton Stewart, Alexander F. Murdoch, Boudinot 
s. Loney. 

Capital, $1,210,700 ; Limit, $1,500,000 ; Surplus, January, 1870, $308,348 ; Dividend, 
June, 1869, 6 per cent. ; December, 1869, 6 per cent. and U.S. Gov’t tax. 


4, First National Bank of Baltimore. — Orjanized as a National 
Bank, 1864. — President, Columbus O'Donnell; Vice-President, 1. Saurin Norris ; 
Cashier, K. 1K. Holtzman ; Notary Public, Thomas Harris Hodges. 

Directors, elected January, 1870. — Columbus O'Donnell, Johns Hopkins, Benjamin 
Deford, Wiliiam J. Albert, William E. Hooper, Thomas Kelso, Horace Abbott, 
Samuel M. Shoemaker, George Small. 

Capital, $1,110,000; Limit, 35,000,000; Surplus, January, 1870, $245,090. 


5. National Farmers and Planters’ Bank of Baltimore. — 
Chartered us a State Bank, 1836. — President, Enoch Pratt; Cashier, Richard Cor- 
nelius; Notary Public, George E. Sangston. 

Directors, elected January, 1870. — Enoch Pratt, Thomas Whitridge, James Hooper, 
Jr., Samuel Mactier, William Hopkins, Samuel Bevan, Lawrence ‘Lhomsen, William 
Lamping, David L. Bartlett, Charles T. Boehm. 

Capital, $800,000 ; Limit, $1,500,000 ; Surplus, January, 1870, $238,477 ; Dividends, 
June, 1869, 6 per cent. ; December, 1869, 6 per cent. 
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_6 National Mechanics’ Bank of Baltimore. — Chartered as , 
State Bank, 1806. — President, Robert T. Baldwin; Cashier, Charles R. Coleman: 
Notary Public, George E. Sangston. 

Directors, elected January, 1870. — Robert T. Baldwin, Thomas C. Jenkins, George 
S. Brown, William Sterling, William F. Lucas, S. Hamilton Caughey, Robert Lehr, 
George W. Ward, Thomas Kensett. 

Capital, $800,000; Limit, $1,000,000 ; Surplus, January, 1870, $26,900; Dividends, 
January and July, 1869, 4 per cent. ‘ 


7. Farmers and Merchants’ National Bank of Baltimore. — 
Chartered as a State Bank, 1810. Chartered as a National Bank, 1864. — President, 
John Hanson Thomas; Cashier, James Sloan, Jr. 


Directors, elected January, 1870. — Daniel B Banks, Francis B. Loney, Daniel J. 
Foley, Frederick Stone, Henry W. Archer, Otho H. Williams. 

Capital, $650,000 ; Limit, $1,000,000 ; Surplus, January, 1870, $157,482 ; Dividend, 
January, 1869, 7 per cent. ; July, 1869, 7 per cent. 


8. Third National Bank of Baltimore. — President, Philip S. Chap- 
pell; Cashier, Alexander M. Carter; Notary Public, Thomas Harris Hodges. 

Directors, elected January, 1870. — Philip S. Chappell, Thomas Y. Canby, James 
Carey Coale, William H. Crawford, Adolph Ahrens, Henry S. Shryock, Oliver A. 
Parker, James 8S. Hagerty, Samuel E. Hoogewerff, Jacob ‘Tome. 

Capital, $600,000 ; Limit, $2,000,000 ; Surplus, January, 1870, $63,048; Dividend, 
June, 1869, 4 per cent. ; December, 1869, 5 per cent. 


9. National Exchange Bank of Baltimore. — President, John 
Hurst; Cashier, William F. Snow. 

Directors. -- Daniel Miller, Andrew J. Miller, J. P. Neer, Benjamin F. Parlett, 
Robert M. Spiller, Henry C. Smith, Matthew Stein, M. Weisenfeld, John Hurst. 

Capital, $600,000 ; Limit, $1,000,000 ; Surplus, January, 1870, $48,931; Dividend. 
January, 1869, 5 per cent. ; July, 1869, 5 per cent. 


10. Commercial and Farmers’ National Bank of Baltimore. 
Chartered as a State Bank, 1864. — President, Jesse Slinglutf; Cashier, ‘Trueman 
Cross; Notary Public, Thomas Harris Hodges. 

Directors, elected Jununary 12, 1870. — Albert Schumacher, Augustus J. Albert, 
Joseph H. Rieman, Charles Hoftfinan, Charles M. Keyser, John Cushing, William 
Devries, Robert R. Kirkland, Jesse Slingluff. 

Capital, $512,560 ; Limit, $1,000,000 ; Surplus, January, 1870, $144,407 ; Divide nds, 
May, 1869, 6 per cent.; November, 1869, 8 per cent. 


11. Citizens’ National Bank of Baltimore. — Chartered as a Ne- 
tional Bank, 1865. — President, Henry James; Cashier, J. Wesley Guest; Notury 
Public, Thomas Harris Hodges. 


Directors, elected January, 1870. — Henry James, James A. Hooper, D. C. Howell, 
Thomas Cassard, John R. Seemuller, George M. Bokee, Charles W. Slagle. 

Capital, $500,000 ; Limit, $1,000,000; Surplus, January, 1870, $316,550; Dividend, 
January and July, 1869, 8 per cent. 


12. Western National Bank of Baltimore, — Chwt red as a State 
Bank, 1835. — President, Chauncey Brooks; Cashier, William H. Norris. 

Directors, elected January, 1870. — Francis Burns, William F. Burns, Chauncey 
Brooks, William Bridges. George Bartlett, Matthew B. Clarke, John Coates, Aaron 
Fenton, James Harvey, William G. Power, William S. Rayner, Samuel R. Smith. 


Capital, $500,000 ; Limit, $1,000,000; Surplus, January, 1870, $170,108. 
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13. Second National Bank of Baltimore. — President, John S. Gil- 
man; Cashier, John W. Randolph; Notary Public, Thomas Harris Hodges. 


Directors, elected January, 1870. — John S. Gilman, John W. Randolp, Thomas 
Kensett, John J. Abrahams, Hugh A. Cooper, Edward W. Robinson, Thomas Booz. 


Capital, $350,000 ; Limit, $1,000,000; Surplus, January, 1870, $214,615; Dividends, 
Mav and November, 1869, 6 per cent. each. 


Aggregate Net Profits of the thirteen National Banks, January, 


1870, $2,322,207, on a Capital of $10,391,985; or over twenty-two 


per cent. 


STATE BANKS. 
14. The Bank of Commerce of Baltimore. — President, James W. 
Allnutt; Cashier, Clapham Murray. 


Directors, elected July 12, 1869. — James W. Alnutt, Edward J. Church, Isaac M. 
Denson, Hugh Sisson, Thomas H. Sullivan, Charles Webb, John F. Wiley. 


Capital, $500,000 ; Dividend, June, 1869, 4 per cent.; December, 1869, 4 per cent. 


15. The Franklin Bank of Baltimore. — Organized, year 1810. — 
President, Charles J. Baker; Cashier, Charles Goodwin. 

Directors. —S. Sprigg Belt, German H. Hunt, George Sanders, William Seemuller, 
Robert Turner, Benjamin Whitely, James H. Wilson, Charles J. Baker. 

Dividend, January, 1869, 5 per cent.; July, 1869, 5 per cent. 


16. The Marine Bank of Baltimore. — President, B. Albert Vickers; 
Cashier, Samuel T. Shaw; Notary Public, T. Harris Hodges. 

Directors, elected April, 1869. — Thomas Corner, George E. Bowdoin, A. H. Jenkins, 
Samuel Kirby, Joshua Marsh, J. H. Rowland, B. A. Vickers, William H. West. 


Dividend, April, 1869, 5 per cent.; October, 1869, 5 per cent. 


17, The Howard Bank of Baltimore. — Capital, $245,000. Incor- 
porated, 1848. — President, Peter Kephart; Cashier, John G. Lester; Notary Public, 
George E. Sangston, 


Directors, elected February, 1870. — Peter Kephart, John R. Cox, Talbott Denmead, 
Thomas G. Evans, Benjamin T. Hynson, Caleb Kelly, George Kephart, Joseph 
Smyser, Robert Lawson, James Logue, Joseph Stine, Henry Wirt. 


Dividend, February, 1869, 4 per cent.; August, 1869, 4 per cent. 
J? ’ if 5 I 


Is. The Chesapeake Bank of Baltimore. — Organized, 1836. — 
Capital, $364,000. — President, John S. Gittings ; Cashier, John M. Littig. 


Directors — John S. Gittings, Henry M. Bash, John Boyd, R. Mowell, E. Stanley 
Rogers, Isaac Rogers, John Mathews, Benjamin H. Williams, George H. Williams. 


19. The People’s Bank of Baltimore. — Capital, $139,000. — 
President, Jacob H. Taylor ; Cashier, John M. Nelson. 


Directors, elected June, 1869. — Jacob H. Taylor, E. A. Clabaugh, Thomas Kensett, 
Horatio N. Vail, David Carson, James A. Gary, H. H. Chase. 


Dividend, February, 1869, 3 per cent.; August, 1869, 3 per cent. 
51 
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THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 741, March No.) 


The following monthly Table shows the daily premium on gold at New York, in 
the month of February, 1870, compared with the same period in the years 1865-69 :— 
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MONTHLY PREMIUM ON GOLD AT NEW YORK, 1865-69. 


Date. 1865. 
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For the daily price of gold from January, 1862, to December, 1869, see pp. 633-640, February, 


No., 1870. 
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NATIONAL BANKS OF NEW-YORK CITY. 


CapiraL AND Net Prorirs oF Eacu (Inctupine Surretus Fryp 
AND UNpivipep Prorits, pepuctinc Expense Accovn?), 
JaNuUARY, 1870. 


= = ; : 
| Capital. Net Profits. NAME. Capital. Net Profits 


Nat..B. of Commerce.. [St0, 000,000 $3,177,599 National City Bank.... $1,000,000 

American Exe. N.B...| 5, 000,000 1,292,497 N. But. & Drovers’ B.. 800,000 

Fourth Nat. Bank ....| 5,000,000 781,167, N. B. of the Com’with. 750,000 
Metropolitan Nat. B... 4,000,000 1,550,190 Leather Manuf. N. B.. 600,000 

Central Nat. Bank.....| 3,000,000 250,738 Mech. & Traders’ N. B. 600,000 
Merchants’ Nat. Bank.| 3,000,000 816,081 Fulton National Bank. 600,000 

B. of N.Y. N. B’g. Asso.) 3,000,000 717,588 First National Bank... 500,000 
National Park Bank...| 2,000,000 415,653 American Nat. Bank.. 500,000 

Nat. B. of Republic...) 2,000,000 417,786 Seventh Ward Nat. B.. 500,000 
Mechanics’ Nat. Bank.| 2,000,000 poor N. Mechanics’ B. Asso. 500.000 

N. B. of State of N. Y.| 2,000,000 Irving National Bank.. 500,000 
Continental Nat. B....| 2,000,000 5,975 N.Y. Nat. Exchange B. 500,000 
Phenix Nat. Bank....| 1,800,000 241,378 C hatham Nat. Bank . 450,000 . 
Nat. Shoe & Leather B. 1,500,000 73 5 Marine National Bank. 400,000 106.658 
Imp. & Traderz’N.B..| 1,500,000 National Citizens’ B... 400,000 244,046 
Unien National Bank..| 1,500,000 74 East- “ er Nat. Bank. 350,000 125,108 
Gallatin Nat. Bank....| 1,500,000 95,267 Second Nat. Bank 300,000 IS4,838 
Merchants’ Exe. N. B..| 1,235,000 97 Atlantic Nat. Bank.. 300,000 65,49 
Third National Bank..| 1,000,000 206,224 Chemical Nat. Bank.. 300,000 | 2,004,042 
Ninth National Bank..| 1,000,000 159.956 Eighth National Bank. 250,000 5u.744 
Tenth National Bank..} 1,600,000 31 Bowery Nat. Bank.... 250,000 104,532 
National Broadway B..| 1,000,000 1,66 9 Sixth National Bank.. 200,000 61.041 
Tradesmen’s Nat. Bank! 1,000,000 547,429 N.Y. County Nat. B... 200,000 231,766 
St. Nicholas Nat. B....| 1,000,000 2,468 Union Square Nat. B.. 183,000 | seeeeees 
Market Nat. Bank.....) 1,000,000 Fifth National Bank... 150,000 89,087 
Mercantile Nat. Bank.| 1,000,000 2,3 19 National-Currency B.. . 100,000 45,551 
Ocean National Bank..| 1,000,000 < — —_— 
Hanover Nat. Bank...| 1,000,000 210,479 Total, 54 Banks...... $73,218,000 ($26,555,708 


Net Profits, 36 per cent. on capital. 





STATE BANKS OF NEW-YORK CITY 


Tue Capitrat anp Net Prorits or Eacu, Dec. 18, 1869. 


NAME. Capital. (Net Profits. NAME. ‘apital. Net Profits. 


Bank of America. .....| $3.000,000 | $1,914,907) Greenwich Bank .... 200,000 200,131 
Manhattan Bank.......| 2,050,000 1,026,456 WestSide “  ...... 200,000 

Bank North America... 1'000, 000 171,198'| Bull’s Head “...... 200,000 

Nassau Bank .......... 1,000,000 79,751 Eleventh-Ward Bank.. 200,000 

Corn Exchange 1,000,000 516,450 Germania ae. sa 200,000 

Manuf. & Merchants’..| 500,000 56,706 || Stuyvesant vn 191,180 

Pacific Bank 422,700 373,706', Manuf, & Builders’.... 100, 000 

People’s ‘ | 412,500 | 219,816!; Mutual (New)......... 

North-River Bank... 400,000 19,229 | Harlem (New). 

Oriental 300,000 280,847 rage 
Grocers’ ‘ | 300,000 74,811|| Totals, 20 Banks...../$11,872,148 | $5,067,051 


Net Profits, 42.68 per cent. 
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NATIONAL BANKS OF BOSTON. 
CapiraL AND Net Prorits or Eacu, January, 1870. 


NAME. 


Merchants’ Nat. Bank. 
Nat. B. of Commerce . 
Tremont Nat. Bank... 
State National Bank... 
National Revere Bank. 
Second National Bank. 
Nat. Bank of Republic. 
Nat. Hide & Leather B. 
Suffolk National Bank. 
Atlas National Bank .. 
National Webster B. .. 
Blackstone Nat. Bank. 
First National Bank... 
N. B. of Redemption. . 
North National Bank. . 
Nat. Exchange Bank. . 
Eliot National Bank... 
New-England Nat. B... 
National City Bank.... 
Shoe & Leather N. B.. 
Nat. B. of N. America. 
Faneuil-Hall Nat. B. .. 
Globe National Bank. . 
National Union Bank.. 
National Eagle Bank. . 
Columbian Nat. Bank . 


Capital. 


$3,000,000 
2,000,000 
2,000,000 


|Net Profits. 


$1,193,858 
638,413 


2,000,000 | 


2,000,000 
1,600,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,000.000 
1,000.000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 


5,016 
7.245 


iy 


484,706 
904,280 
399, 144 
341,184 


$21,279 


455.822 


220,296 | 


338,983 | 


* October, 138t9. 





NAME. Capital. 


—a- ee * 


Boston National Bank. 1,000,000 
Shawmut Nat. Bank... 1,000,000 
Continental Nat. B.... 1,000,000 
Howard Nat. Bank.... 1,000,000 
Old Boston Nat. Bank 900 000 
Market Nat. Bank 800,000 


| Massachusetts Nat. B.. 800,000 


Washington Nat. B.... 750,000 
Atlantic Nat. Bank.... 750,000 
Hamilton Nat. Bank .. 750,000 
Traders’ Nat. Bank.... 600.000 
Freemaun’s Nat. Bank . 600,000 
Boylston Nat. Bank... 500,000 
Maverick Nat. Bank... 400 000 
Third National Bank. . 300,000 
People’s Nat. Bank.... 300,000 
National Rockland B.. 300,000 
Mechanics’ Nat. Bank. 250,000 
Broadway Nat. Bank.. 200,000 
Everett Nat. Bank..... 200,000 
Mount-Vernon Nat. B. 200,000 
National Security B. .. 200,000 
Blue-Hill National B.. 200,000 


Total, 49 Banks... ... $48,600,000 


Net Profits. 


128,376 
309,876 


$13,567,466 


Average profits, 28.33 per cent. 


NATIONAL BANKS OF PHILADELPHIA. 


CapiraL AND Net Prorits or Eacu, JaANuary, 1870. 


Farmers & Mech. N. B. 
Philadelphia Nat. B...| 
First National Bank.. .| 
Girard National Bank. 
Bank of N. America.. .| 
Nat. B. of the Republic. | 
Commere’l N. B. of Pa.) 
Mechanics’ Nat. Bank. 
Central Nat. Bank.....| 
Manufacturers’ N. B...| 
Penn. National Bank. .| 
N. B. North, Liberties. | 
Corn-Exchange Nat. B.| 
City National Bank ...| 
Western National B...| 
Third National Bank. .| 


Capital. 


$2,000,000 
1,500,000 
1,000,000 
1,000.000 


1,000,000 | 
1,000,000 | 


810,000 
800,000 
750,000 
570,150 
500,000 
500,000 
500,000 
400 000 
400,000 
300,000 


Net Profits. 


585,649 
1,074,345 
58,446 
219,538 
395,920 
250,753 
171,851 
120,011 
587,789 
178,282 
228,001 
123,997 
49,608 


Capital. 





Consolidation Nat. B. | 300,000 
Union National Bank. .| 300,000 
Second National Bank. | 300,000 
National Exchange B.. 300,000 
Commonwealth N. B. .| 300,000 
Eighth National Bank. | 275,000 
Seventh Nat. Bank....| 250,000 
Kensington Nat. Bank.| 250,000 
Nat. B. of Commerce. | 250.000 
Southwark Nat. Bank. | 250,000 
N. B. of Germantown . 200,000 
‘Tradesmen’s Nat. B. . .| 200,000 
Fourth Nat. Bank..... 200,000 
Sixth Nat. Bank.......) 150,000 


Total, 30 Banks $16,555, 150 


Net Profits, 45.20 per cent. 


Net Profits. 


185,675 
W535 
93,658 


183,506 
99,860 
207,186 
112,871 
26,432 
12,594 
17,728 


$7,480,894 





National Banks of Baltimore. 


NATIONAL BANKS OF BALTIMORE 


CapitaAL AND Net Prorits or Eacu, JANuary, 1870. 


Merchants’ Nat. Bank | $1,500,000 $281,713 | Nat. Exchange Bank. . 600,000 48,931 
Nat. Union B. of Md...) 1,258,725 5,563 Com. & Farmers’ N.B, 512.560 144.407 
Nat. B. of Baltimore. . 1,210,700 7 Citizens’ Nat. Bank... 500,000 316.550 
First National Bank...| 1,110,000 245,096 Western Nat. Bank... .| 500, 170,108 
N. Farm. & Plant. B... $00,000 4 ‘Second National Bank. | 350, 214.615 
Nat. Mechanics’ Bank. 800,000 26,% 

Farmers & Mer. N. B.. 650.000 157 "482 2 Total, 13 Banks 210,391,085 

Third National Bank .. 600,000 63,048 Net Profits, 22.33 per cent, 


NAME. | Capital. Net Profits. NAME. | Capital. Net Profits 
| 


RECAPITULATION, 
No, Banks. Capital. Profits. Average Profits. 
New-York City 54+ $73,218,000 ...... 388 S ieainde 36.00 per cent. 
Boston ¢ 48,600,000 .. 3,567,466 ....0 


Philadelphia on 16,555,150 
Baltimore..... ee 10,391 985 


I shige is a kh h teens uieil 46 $148.765.135 ...... $49,759,305 ...... 33.4 
New-York-City State Banks... 2 11,872,148 5,067,051 


WUE. ccs nedaes bbtie wmwewnes ae $ 160,637,283 ...... $54,826,356 


INTERNAL-REVENUE STATISTICS. 


WE publish a statement of the returns made by the Bankers, Brew- 
ers, and Insurance Companies in the First District, for the month of 
October, 1869. By these returns, it appears that the amount of capi- 
tal employ ed in Cincinnati in private banking is Ng 822,500; United- 
States bonds held, $636,275; deposits, $6,251,028 ; tax, $4,337.42. 


BANKS AND BANKERS.— FIRST DISTRICT OF OHIO. 


The following table exhibits the average amount of capital, United- 
States bonds, and deposits held by the several banks, as returned to 
Capt. H. G. Sroms, United-States Assessor First District of Onto, 
during the month of October, 1869: — 


Banks. Av’ge Capital. U.S. Bonds. Av’ge Deposits. 

F. Adae & Co.. sheecceepennces MIEN cscs MORE .... CRI 
Some Bissell, DO car cerucasiciaeloacar 120,000 .... 100,000 219,878 
A. G. Burt & Co on 40,000 .... None. 
Bank of Ohio Valley.................... 500,000 .... 221,000 
Oe, Be TORN Bo: ooo eicic esncisicinwiece 12,500 .... 25,000 
John W. Barger & Co.......ccee..sceees 25,000 .... 19,500 
Commercial Bank 500,000 .... 13,000 
S. S. Davis & Co 26.000 .... 2,500 
Espy, Heidelbach, & Co.. Se — ll ir 
Evans & Co. ‘ new ae oer ~ Bee 38,000 
Franklin Bank. . adiiamamneen 275,000 .... 20,100 
Gilmore, Dunlap, & Co. 75.000 - None. 
Jas. A. Hemann & Co. 40,000 .... 3,300 
Hewson, White, & Co.. .......ccsccceess 50,000 .... None. 
E. Kinney & Co 150.000 .. 61,150 
Samuel B. Keys & Co 45,000 .... None. 
Lafayette Bank 250,000 .... 35.000 .... wee 
J. F. Larkin & Co.... 10000 .... S00 i. 4 Mm... BS 
N. G. Nettleton & Co. 100,000 .... 53,950 .... 52,357 2... 124 3t 
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THE NATIONAL BANKS. 
OrrictAL Returns oF THE Liapinirres AND ASSETS OF THE 


NationaL Banks oF THE UNITED SrarTeEs. 


LIABILITIES. | Jan., 1867. | Jan., 1868, Jan., 1869. Jan. 22, 1870: 
| | 

Capital Stock ste aid Dae DETAR pag i ye $420, 260,790 
Surplus Fund ..........eseeceeeee eee ( 7 1 
Undivided Profits hid eke dctacrews 
National-Bank Notes................ 
State-Buank Notes.... 
Individual Deposits.............. 827.0 
U.S. Deposits. .. Sie Sika (8 a:b 24,505 .638 
US. Dis bursing Office rs. ‘ 3,208 783 | 
Due to National Banks.............. 92,755.56 98,144,670 f 
Due to other Banks. We 21,867 648 } 28 002" 804 
Notes and Bills re -discounted. . eis] Slee b-eaaiaisitig af Seisbeindioniensl ll Qekewrimeieaie: | 3,842,542 
Bills Payable avbeienaen | 11543,754 


$419.058,931 $426 074,954 


| 1,644 Banks, | 1.642 Banks, | 1,628 Banks, | 1,615 Banks, 
90,174,281 
7 3x6 





Total Liabilities $1,506,448,245 $1,499,770,023 |$1,540,354,267 |$1,546,261,357 


| | <a 
RESOURCES. Jan., 1867. | Jan., 1868 | Jan., 1869. , 1870. 


Loans and Discounts............... $608,411.901 weenie | S643.222,: $685,827 066 
Overdrafts . a nah wide weve ane . , 3.048138 
U.S. Bonds to se cure Ci ireul: ition. : 339,180,700 3 338, 539. 050 5 
U.S. Bonds to secure Depos a 36,015,950 34,408,350 
U.S. Bonds and Securities on hz und. 52,924,050 44, 164 500 35,010,600 | 24,677,100 
Stocks, Bonds, and Mortgages...... 15,072,738 19,365,865 | 20,127,733 21,078,812 


Due from Redeeming Agents . ‘ara an: sie | . : nmi | 
other National Banks .. | se bic _—— | er 
other Banks and Bankers. . 12,981,446 8,480,200 | 7.7 

Real Estate, Furniture, and Fixtures 7 21.125.066 

Current akan OR = ’ 2 2.986.804 

Premiums... . 2,852,045 2,464,537 

Cheeks and other C ash items .. " 101 350,984 109,390 266 

tills of Ne ) $i Dedtn sd aigavarate * os . > | eo An, 

bills ve mecee oe ggg Gomansnee , 20,381,726 16,916,841 14,853,024 

Fractional Currency .............. | 2.280, 47 1 

i siaisren: da rarclvwssscarasinesanuwsse 16,634,972 18,103,980 | : 

Legal-Tender Notes. bace one non oun | aad on) 

Clearing-House Certificates Pe 104,586,827 | 116,234,308 88,113,400 l 17,956. 000 

Three-per-cent. Certificates.......... 81,925,100 48,242,020 } 52,200,810 27,460,000 


Total Resources... ....6....e000..+. $1,506,448, 245 #1, 499,770,023 $1, 540, 354,207 $1,546,261,357 


The abstract, now issued, of the returns of the National Banks for 
January, 1870, shows an improvement in several particulars as com- 
pared with the returns for 1867, 1868, and 1869, which our readers 
will find reeorded in our last volume, pp. 165, 513, 751, 995, and in 
our January No., 1870, pp. 506-557. Since January, 1867, the number 
of banks has decreased from 1644 to 1615, while the capital has in- 
creased from 419 to 426 millions. The net (or undivided) profits 
have increased from 86 millions in January, 1867, to 124 millions in 
January, 1870; or from about 21 to 29 per cent. In the official re- 
ports of these banks, the item of “Current Expenses” should be 
omitted entirely. This should be deducted from the undivided 
profits, so as to present at one view the actual net profits. The “Cur- 
rent Expenses” cannot properly be classed among the assets or 
resources, 
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BANKING AND FINANCIAL ITEMS. 


Notice. — The second edition of “The Merchants and Bankers’ 
Almanac for 1870” is now ready. Price $2. Copies interleaved with 
writing-paper may be had at $2.50. To which is added a list of the 
bank-directors in the cities of Boston, New York, Philadelphia, and 
Baltimore. 

Tue Nationa Desr. — Mr. Vooruees, in his speech in the House 
on the Appropriation Bill, Jan. 27, gave a summary of the bonuses 
paid by the United-States Government to raise money : — 

1862. Bonds issued, $60,982,440, 6 per cent., gold at 1384; bonus, 
$16,951,801 (of which $6,102,654 interest has been paid, and $14. 
239,526 is to be paid); total bonus, $37,293,981 for $44,000,000 
advanced at the time. 

1863. Issue of $160,987,550, gold at 158; payments made, $101,890, 
854; bonus and interest thereon, $130,012,736. 

1864. Issue of $381,292,250, gold at 201; payments made, $189,697,- 
636 ; bonus, $191,594,614 ; interest thereon paid, $45,982,708 ; interest 
‘due, $193,930,832 ; total bonus and interest thereon, $421,508,154. 

1865. Issue of $279,746,150, gold at 1435; payments, $195,000,000 ; 
bonus and interest thereon, $157,370,540. 

1866. Issue of $124,914,400, gold at 141; payments, $90,000,000; 
bonus and interest thereon, $79,909,787. 

1867, Issue of $421,469,560, gold at 139; payments, $300,000,000 ; 
bonus and interest thereon, $260,158,907. 

1868. Issue of $425,443,800, gold at 136; payments, $313,000,000 ; 
bonus and interest thereon, $247,748,457. 

Loan of 5 per cent., $195,139,550; bonus and interest thereon, 
$216,546,394. 

Whole bonded United-States debt, bonus and interest thereon, paid 
and payable, $1,559,558,956, against $1,371,424,288 actually realized 
by Government, and received into the United-States Treasury. In 
consequence of which we have, Federal taxation, $366,923,402 per 
annum; State taxation, $20,925,402 per annum. 


New York. — Dante C. Howe tt, Esq., for many years Presi- 
dent of the Steuben-County Bank, at Bath, has been appointed by 
Gov. Horrman as Superintendent of the Bank Department of 
the State. 


Bath. — Mr. Amsrose S. Howe tu succeeds Mr. D. C. Howe. 
as President of the Steuben-County Bank, of which Mr. Wiit1am E. 
Howe tz is Cashier. 


Income Tax.— The New-York Central Railroad Company, one 
year ago, issued a scrip dividend of eighty per cent. on the capital 
stock of the road. Having tailed to make return of it to the revenue 
office, the company was to-day assessed by Ratpn P. Laruror, 
United-States Assessor for this district, five per cent on the dividend, 
the tax amounting to $1,152,000. 
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Tue Mints AnD Assay-Orrice. — The Secretary of the Treasury 
has transmitted to the Senate the report of Special Agent H. R. 
LinperMan upon the Branch Mint in San Francisco, and of Messrs. 
LixperMAN and Joun Jay Knox upon the Assay-Office in New York. 
Mr. LinpERMAN recommends excluding the work of refining from 
the mints, and leaving it tu private enterprise. The improved and 
cheaper sulphuric- acid process used by private establishments cannot 
be introduced in mints located in the hearts of cities, on account of its 
offensive character and the large space that it requires. The abolition 
of all charges on coinage is also recommended as a means of encour- 
aging coinage and chee ‘king the export: ition of bullion, which has now 
a greater commercial value than it possesses for coinage at the mints. 
The report recomme mds that the business of refining be continued in 
the New-York Assay-Office by means of the new sulphuric-acid pro- 
cess, as there is sufficient room for it, and because it is of the highest 
importance to have an extensive refinery at that point, capable of suc- 
cessfully competing with European est: iblishments. ‘The management 
of the melting and refining department by the present incumbent, Mr. 
Mason, is especially commended; and the amount of money saved 
to the Government by his improvements during the past four years is 
estimated at not less that ninety thousand dollars. 


Waverty, N.Y.— The Waverly National Bank, G. W. Buck, 
President, was robbed early on Sunday morning, March 13. The 
burglars effected an entrance through a window. The frame of the 
new outer vault door was wedged off sufficiently to allow a large 
charge of powder to be poured in, which was ignited by a long fuse 
pushed through the opening. The explosion blew open both doors, 
and shattered the windows of the building. The door of the inside 
sife was then wedged and charged with powder, and blown entirely 
off and across the vault. The contents of the safe were taken, except 
a package of bills which were blown under the door, and not noticed. 
The loss to the special depositors of the bank is large; that of the 
bank small (considerable remittances having been made the day pre- 
vious), and will not at all interfere with its business or solvency. ‘The 
bank is in a somewhat retired part of the village, and the explosion 
seems to have alarmed no one. The usual night-occupant of the bank 
was absent for that night; and the thieves, “evidently on the watch, 
availed themselves of the opportunity. 


Corporations. — The bill before the Judiciary Committee in Con- 
gress, granting to all corporations created by the States the rights 
and immunities of citizens in all the States will probably not be re- 
ported to the House until the return of Mr. Brnenam, the Chairman 
of the Committee, who is now ill at his home in Onto. The bill is 
spoken of favorably by men of all parties; since the disposition of 
several of the States to discriminate against non-resident corporations 
is felt to be a growing evil. It will, if adopted, interfere with some 
of the railway legisl: ation of PENNSYLVANIA, as well as the life-insur- 
ance laws of several Southern and Western States. 
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Denastne American Cotn.— A question has lately arisen as to 
the responsibility of tradesmen and others for defacing the coin they 
give in change, by st: amping their business-address thereon. The 
Laws of 1806, chap. 49, sec. 3, provides, — 


That if any person shall fraudulently, and for gain’s sake, by any 
act, Way, or means whatsoever, imp: ur, diminish, falsify, seale, or light- 
en the gold or silver coins which have been or which ‘shall hereafter 
be coined at the Mint of the Unrrep Srares, or any foreign gold or 
silver coins which are by law made current or in actual use or circula- 
tion as money within the Unirep Srares, every person so offending 
shall be deemed guilty of a high misdemeanor, and shall be impris- 
oned not exceeding two years, and fined not exceeding two thousand 
dollars.” 


The question of responsibility depends upon the construction of the 
word “impair.” If the stamping process becomes an abuse, an 
amendment will probably be made to the law so as to prevent it. 


Towa.— The Union Savings’-Bank of Cedar Rapids, Black 
Hawk County, Iowa, has been established under a State charter. 
The stockholders are liable, in case of failure, to an amount equal to 
their stock. Cashier. C. B. Rowiry. Their New-York correspond- 
ents are Messrs. Henry Citews & Co. 


Il} limois,— The fare from Chicago to Sacramento and San Fran- 
cisco, by either of the routes to Om: aha, and thenee by the Union and 
Central Pacific, has been reduced from $133 to $118. There is a cor- 
responding reduction on the Pullman train, which is said to be better 
patronized than formerly, though there is a falling-off in the whole 
amount of travel over the Pacific Road. 

Railroads.— The railroad subscription law. passed by the Legisla- 
ture of ILLtNors over the veto of the governor, and which has given a 
great impetus to railroad building in the State, has just been declared 

valid by the Peoria-County Circuit Court. The governor and some 
prominent lawyers of the State have heretofore held the law to be 
unconstitutional. 


secs Y 

Louisiana, — At an early hour on a recent Sunday, the Con- 

solidated Bank of Louisiana was entered by burglars, and robbed ot 
a large amount in jewelry, money, and valuables. 


The building has been used as a bank of deposit merely, : and has 
been made the receptacle of boxes containing jewelry, ‘diamonds, 

valuable papers, moneys, and securities, by families residing mostly in 
the Second District. “Its strong vault and immense safes were re- 
garded as burglar-proof. But the revelations establish the fact that 
scarcely any possible combination of ingenuity and strength is proof 
ag: linst the machinations of the lawless and skilful burgl: irs who in- 
fest our city. 
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The building must have been entered Saturday night, or Sunday 
morning; and, as the outer door shows no signs of violence, it was 
probably opened by a false key. Once in, the most approved ma- 
chinery and the finest tools were brought to bear upon the vaults 
and safes. They were no ordinary tools, — levers, bit’, jimmies, 
crowbars, and machinery in strength and quality almost sufficient to 
wrench a house from its foundations. 


Maine. — Mayor Krixesnure was inaugurated in February. In 
his address, he represents the financial condition of Portland as favora- 
able. The total debt, including loans to railroads, is $3,389,349, of 
which the city debt proper, not secured, amounts to $1,322,341. 
The city valuation is $30,000,000, an increase of $8,000,000 during 
the last decade, notwithstanding the great fire. 

Missouri. — The directors of the Missouri Pacifie Railroad Com- 
pany ratified the new contract with the Missouri Railroad Company, 
at the rate of $67,500 per annum, for twenty years. Mr. Garri- 
son, the acting President, will take possession of the road immediate- 
ly, and will arrange for through trains to Atchison. 

Ohio. — In January last, Mr. Appison Pearson was elected 
President of the Ross-County National Bank, Chillicothe, O., in place 
of Mr. Cary A. Trimpie, who had retired. Mr. Austin P. Story 
was elected Vice-President; Mr. B. P. Krxassury remains Cashier. 

Railroads. — The Baltimore, Pittsburg, and Chicago Railroad 
Company was incorporated last summer, under the laws of the State 
of Ouro, with the purpose of building a railroad from Baltimore, Md., 
by way of Pittsburg, to Toledo, O., and Chicago, Ill. 


Pennsylvania, — The National Exchange Bank of Phila- 
delphia has been merged in the National Bank of the Republic of 
that city, at No. 809 Chestnut Street; of which Mr. Wiruiam H. 
Ruawn is President, and Mr. Joseru P. Mumrorp is Cashier. Cap- 
ital, $1,000,000. 


PAYMENT OF THE STATE SECURITIES. 
The following resolution of the Commissioners of the Sinking- 
Fund is of interest to holders of the State loans :— 
OrFicE CoMMISSIONERS OF SINKING-FUND, 
HARRISBURG, Feb. 24, 1870. 
Resolved, That, inasmuch as the recent decision of the Supreme 
Court of the Unirep Starrs on the question of legal tenders was 
concurred in by only three judges out of five, in a court composed of 
seven judges, and the legislation of the State only authorizes the pay- 
ment of her indebtedness in what is known as the legal-tender cur- 
reney of the UnitED States, it would not be advisable for the State 
Treasurer to make any change in the present mode of paying the ob- 
ligations of the Commonwealth. 
Attest: Wm. B. Hart, 


Clerk to Com. of Sinking-Fund. 
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Pittsburg. — At the annual election in January, 1870, Mr. Jouny H. 
SHOENBERGER was elected President of the Exchange National 
Bank of Pittsburg; Mr. Davin McCann ess, Vice-President: Mr. 
ANDREW Lone, Cashier. Capital, January, 1870, $1,700,000. | 


Pittsburg. — The Coalmen’s Trust Company at Pittsburg has had 
its title altered to that of the Duquesne Bank. This institution will 
make collections throughout the Western States. W. J. Anpersoy, 
President; Mr. E. J. Roperts, Cashier. 


Legal Tender. — A case of legal tender was recently decided in 
the Supreme Court of PENNsyLvaNta, on an appeal from a lower 
court. The former decided that the court below is most competent to 
interpret its own rules. A commissioner to take depositions exercises 
the power of the court itself in swearing witnesses. The authority of 
the court to appoint a commissioner to take depositions of witnesses 
arises from Article V., §6, of the Constitution, in relation to perpetu- 
ating testimony, &c. Every commission, when in proper form, 
authorizes the commissioner to call witnesses before him, and exam- 
ine them on oath. The defendants, in 1866, bought goods from 
plaintiffs, “Liverpool test, monthly shipments from Liverpool to 
Philadelphia, . . . at 34 cents per pound, cash, gold coin, on vessel 
in Philadelphia.” Held, to be payable in gold, or its equivalent. 
Parties can take themselves out of the operation of the, Legal-Ten- 
der Law, after its passage, by contracting for payment in coin alone. 
The intention of Congress was, not to prevent contracts in specitie 
things, whether coin or chattels, but to make treasury-notes lawtul 
money for payment of debts, when not forbidden by law or express 
contract. — Case of Frank vs. Colhoun, 9 Smith’s Pennsylvania Me- 
ports. 

Philadelphia. —Mr. Eowarv S. Hatt, hitherto Cashier of the 
Seventh National Bank, corner of Market and Fourth Streets, Phila- 
delphia, succeeds Mr. D. Focur as President. Mr. ALEXANDER 
Wuitp1n, Jr., has been elected Vice-President; and Mr. C. H. Price, 
Cashier. 


Philadelphia. — The Bank of North America, 10 per cent.; the 
Kighth National, 5 per cent.; the National Exchange Bank, 4 per 
cent. 

The Mint. —The President has designated as commissioners for 
the annual assay of the United-States Mint, Prof. Henry of Wash- 
ington, Hon. A. E. Borte of Philadelphia, Samuen, A. Green of 
Boston, Hon. Dante, AppLeGate of Zanesville, Ohio, Prof. Joun 
Terry of New York, Hon. Roperr B. Swayne of San Fraucisco, 
Joun Jay Knox of Washington, Hon. M. F. Bonzano of New 
Orleans, Prot. Tuomas Eaaieston of New York. 

Interest. — A bill was introduced in the Pennsylvania Senate, Feb. 
8, increasing the legal rate of interest to seven per cent., and 
allowing parties to contract, in writing, for any rate of interest not ex- 
ceeding ten per cent. 
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Railroads. —The American Railway Exchange has been estab- 
lished in the Continental Hotel, Philadelphia. It is designed to serve 
qs headquarters for railroad oftici: ils, and others connected with the 
railroad interest. Its accommodations will combine a reading-room, 
files of correspondence in every department of mechanical industry, 
&e. &e. The enterprise seems to be a commendable one. THropoRE 
Fitter is President ; and J. Travis Quiae, Secretary. 


South Carolina.— Many years ago, the State of Sourn Caro- 
ua indorsed the bonds of the South-Carolina Railroad Company to 
the amount of £2,000,000 sterling. We learn that the bonds have 
matured, and been all arranged for. The guarantees of the State being 
no longer needed, we learn, th: it, in accordance with the wishes of the 
Company, the Legisl: uture will repeal the old act, and thus arrange 
for the surrender ‘and cancelling of the old bonds. This action of the 
South-Carolina Railroad Company is most opportune, as it is calev- 
Jated to enhance the price of State securities, and gives evidence of 
a return towards its good old times of prosperity. — Columbia 
(S.C.) Phenix. 

Charleston. — Mr. A. C. KaurMan has established himself as a stock 
and bond broker at Charleston, 8.C., for the purchase and sale of 
Southern securities, — State, city, and railroad bonds. He refers to 
C.T. LownpbEs, President of the Bank of Charleston. 


Tennessee, — The Bank of Columbia, at Columbia, Maury 
County, Tenn., was chartered by the State in 1868, to transact a 
general banking and exchange business. S. F. Marrs, President; 
W. P. Inaram, Cashier. 

Memphis. — Mr. Joun J. Freeman was, in February, elected 
Cashier of the Merchants’ National Bank of Memphis, in place of 
Mr. H. A. Parrer. Mr. Amos Wooprurr was elected President; 
and Mr. A. J. Wuyre, Vice-President. 

Texas. —The Secretary of the Treasury has allowed to be 
protested some of the unindorsed Texas indemnity bonds of the 
Usirep Srares; holding, that, according to the principles decided in 
the case of “Texas vs. Wutre & Cuties,” they are not negotiable, 
and, therefore, will be paid to TExas only. 

Virginia, —In a message to the Legislature, the governor, in 
March, 1870, shows that the debt ot the State is $45,872,000. He 
thinks it can be reduced by selling out the interest of the State in 
railroads, which would bring to the Treasury over ten millions of 
Toll ws. He recommends the funding of all, except the foreign debt, 
and the issue of new bonds to run from ten to thirty years, interest 
payable semi-annually in New York; that taxation ‘should be so 
levied that the interest on this funded debt should be paid with un- 
varying regularity. He recommends that no sales of property for 
debts incurred by individuals before the close of the war shall be 
made under execution, unless the property shall bring its assessed 
value. The recommendation is also made that the money accruing 
from the college land-grant of the Unires Srares shall be divided 
between colleges for white and colored people equally. 
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THE FUNDING-BILL. 


Tue Senate, on 11th March, passed and amended the Funding-Bill 
by a vote of 32 to 10. The following is the vote in detail; — 
Yeas. — CHANDLER, CoLE, ConkiLinG, EpMunps, FEN‘Ton, Ferry, 
Fow ter, Girpert, Har van, Harris, Howarp, Howe xt, Ketioge, 
Morritt (Vt.), Morton, Ossorn, Pomeroy, Prarr, Rawsry, 
Reve ts, Rick, Sawyer, Scuurz, Scorr, SHERMAN, Srewarr. 
Sumner, Tuayer, Treron, WARNER, WILLIAMS, WILSON, — 32. 

Nays. — Bayard, Boreman, Buexinenam, Casserly, Corsert, 
Me Creery, McDonap, Spracusr, Stockton, Thurman,— 10. 

Democrats in italics. Messrs. Drake & Ross, in favor of the bill, 
paired off with Messrs. Norron of Mrynesora, and Sautspury on 
the other side, who were absent. 

As far as we hear, the measure is an unpopular one; and it is con- 
fidently predicted that it will either be materially modified or de- 
feated in the House, as the National-bank interest in the House is 
supposed to be much stronger than in the Senate. The prevailing 
opinion seems to be that the loan should have been a uniform one, 
both in the length of time and in the rate of interest; and that no 
commissions should have been allowed for the negotiation of the 
loan. The full text of the bill appears in the daily papers. The first 
section provides for the issue of $400,000,000 ten-forty five-per-cent. 
bonds, to be disposed of at par in gold, or to be exchangeable for tive- 
twenty bonds outstanding. The second section provides for the issue 
of $40,000,000 of fifteen-forty bonds bearing four and a half per-cent. 
interest, which may be sold at par in gold, or may be exchanged for any 
outstanding bonds of the Untrep Sratres, —ten-forties or five-twenties. 
The third section provides tor the issue of $400,000,000 of twenty- 
forty bonds, bearing four per cent. interest, which may be sold at par 
in gold, or “exchanged at not less than par for any of the obligations 
of the Untrep Srares outstanding at the date of the issue of such 
bonds,” which would, of course, include three-per-cents and legal 
tenders. The fourth section provides that these bonds, and the income 
thereon, shall be exempt trom all taxation. Section fifth provides for 
the establishment of agencies iu the Untrep Srares and Evrove to aid 
in the negotiation of such bonds; and allows one half of one per cent. of 
the bonds for the expenses gf such negotiation. Section sixth ap- 
propriates $150,000,000 gold annually, from the duties derived from 
imports, to pay the interest on the debt, and the reduction of the 
principal; and also provides that all bonds bought and to be bought 
by the Secretary shall be destroyed. Section seventh provides that 
on and atter Oct. 1, 1870, the National banks shall be compelled to 
exchange their present securities for those authorized by this act; and 
also provides that not more that one-third of the new bonds deposited 
shall be of either of the classes on which the interest is fixed at four 
and a half or five per cent. Section eight provides that the bank 
circulation on these bonds shall not exceed eighty per cent. Section 
ninth provides for the organization of new banks, with capital of not 
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less than $50,000 on the deposit of four-per-cent. bonds; and also pro- 
vides, that, as circulating notes are issued, an equal amount of legal 
tenders shall be destroyed. 

PeopLe’s Bank IN GerMANY.— The “Unsere Zeit” gives an 
account of the “ People’s Bank,” in Germany, established by Ilerr- 
wANN ScHuLZE-Denirzscu. The scheme works well. “ The Pall Mall 
Gazette” says, “ Within the last few years, a network of popular 
banking has spread throughout the length and breadth of Germany ; 
and there seems every reason to expect, with the writer in the journal 
referred to, that, in ten years more, still more imposing statistics will 
await us. In the better ranks of life, ‘a banking-account’ is often the 
anchor which keeps the improvident and unwary from shipwreck. 
But, with the lower, who can doubt that the consciousness of a reserve 
fund, however small, would have the most moralizing effect? The 
pawn-ticket would no longer be the resource of the terrible period 
without work, as it now is; and in prosperous times, the odd pence 
would have a better destination than the beer-shops.” 


Tur Canapa Bank-Biti. — The new banking scheme for Canapa 
has been introduced in the Parliament at Ottawa. No bank is to have 
acapital of less than $1,000,000, and no notes under four dollars are to 
beissued. All previous notes under four dollars are to be called in, and 
Government notes issued for them, The banks are to have their charters 
renewed until 1881, and to be relieved from the bank-note tax. The 
double responsibility provision now existing as to holders of bank-stock 
is to remain, and to be enforced at the expiration of six months from 
the failure of any bank. Shareholders who transfer their stock with- 
in three months preceding a bank’s failure are to be held liable under 
this clause to the creditors. The suspension of specie payments for a 
period of ninety days will constitute an act of bankruptcy, and involve 
the forfeiture of the bank’s charter. No President, Vice-President, or 
Director of any bank shall hold less than $5,000 of stock in the bank 
he represents; and the aggregate stock held by the whole board of 
any bank shall never be less than five per cent. of the entire capital of 
the bank. Government shall have the right to issue $7,000,000 in 
Dominion notes, — $4,000,000 of which shall be on security of 
debentures, and the balance on reserve of gold. 

Tae Strver Dirricutry. — A circular issued by Sir Francis 
Hincks to the various banks and others, in reference to the silver 
question, proposes, that, after a day fixed by proclamation, American 
silver shall be legal tender only at the following rates: Fifty, twenty- 
five, ten, and five cent pieces at forty, twenty, eight and four cents ; 
and that a law be passed making it an offence to pay out silver at 
higher rates. Meantime, the Government will export three millions 
of silver, at five per cent. on the first million, five and a half per cent. 
on the second, and six per cent. on the third. In order to supply the 
void caused by the removal of American silver, a million dollars of 
fifty and twenty-five cent pieces will be struck at the Royal mint. 
While this is being done, fractional Dominion notes of twenty- 
five cents will be issued redeemable in gold, in sums of five dollars. 
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NEW BANKING-FIRMS. 


Tue Bankers’ MaGazine will contain, occasionally, a list, carefully prepared, of nex 
banking firms in New - York City and throughout the United States. No charge is made far 
publishing these names, provided the name of the New-York Correspondent is furnished. 

Subscribers are requested to send the names of new firms in their respective States, as 
items of useful information to banks and bankers generally. 


THE Mercuants and Bankers’ ALMANAC for 1870 contains the name of two 
hundred new banking-firms. It also contains the names of newly organized National 
and State banks, and the recent changes of President and Cashier, so far as reported. 


Envelopes addressed to all the National and State banks, and to the private bankers in th 
United States, including all new firms, to date, and to the Insurance Companies and the 
Railroad Companies of the United States, may be had at the office of “ The Bankers’ 
Magazine,” New York. " 

Place and State. Name, New - York Correspondent. 
Opelika, Axa...........Shapard & Co................ Thomas Eakin. 

Selma, © sccvcesssee cue City Bank. ..............kmporters & Traders’ N. B. 
Central City, Cot.......dames Mills... ....00ccccceee 

Columbus, Ga.......... Hawks & Castleman........... 

Savannah, “.. ..-H. Mayer & Co.. ..--Henry Talmadge. 

- ox Beyan © Harter... .cccccessces - 
Champaign City, Itu.... Burnham, Condit, & Co.......Gilman, Son, & Co. 
Monticello, SF 5c PE Mae lare.crerkie¥s 
Mt. Vernon, “ ,...Carln, Cross, & Co. roe 
Onarga, “< ....W. H. Doolittle..............George Opdyke & Co. 
Wyoming, ©... cds bee EE MOE sc bbi aks akortraie 
Greencastle, Inp........Brown & Keightly............Winslow, Lanier, & Co. 
Indianapolis, “ ........ Woollen, Webb, & Co.........National Trust Co. 
Rockport, “ ........Rockport Banking Co. 


Anamosa, Iowa....H. C. Metcalf ...... Thomas Eakin. 

Cedar Rapids, “ ....Union Savings-Bank..........Henry Clews & Co. 
Clinton, ...Stone & Smith ..-+-Ninth National Bank. 
Cresco, .- Kimball & Farnsworth Gilman, Son, & Co. 
Eldora, ..Hardin-County Bank.. ais 

Hamburg, ..- Smith & White...... -Importers & Traders’ N. B. 
Muscatine, .. Silverman, Cook, & Co........ 24 ” - “ 
Red Oak Junc., ..Jd. D. Stoddard 

West Liberty, .- People’s Bank. 

Council Grove, Kansas.. Hughes & Simcock... 

Salina, «sd. W. Powers... 

Augusta, Ky.......Allen, Harbeson, & Co........ 

Bowling Green, .......Potter, Vivion, & Co - Bank of America. 
Franklin, Collier, Taylor, & Co.......... 

Louisville, soc Omer © Crome ...66.c62ccccc 

Madisonville, “ .......dohn G. Morton.........se00¢ [Amory. 


Baltimore, Mp.......... Patterson & Merriott..........Glendinning, Davis, & 
Boston, Mass...........Charles Dwight & Co.........C. Dwight & Co. 

9 ‘¢  seeccceces ROOtG & French.. .....0.0.0...day Cooke & Co. 

“ --eeee-F. A. Hawley & Co...........Marquand, Hill, & Co. 

. .. Walker & Merriam............day Cooke & Co. 


Almont, Micu........Currier & Townsend.... 

Negaunee, -Negaunee Savings-Bank.......Duncan, Sherman, & Co. 
Niles, “ Fulton & Ross..... eeeeeeeeee-Fourth National Bank. 
Albany, Mo.. Charles G. Comstock ....'N. Park B., H. Clews & Co. 
Lexington, “ ... Lexington Savings-Bank...... 

St. Louis, “ .........Union Savings & Loan Asso....Taussig, Fisher, & Co. 
Deer Lodge, Montana..R. W. Donnell & Co..........Northrup & Chick. 
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Place and State. Name. New - York Correspondent. 
Clinton, N.Y Bunce & Dunbar. .- Atlantic National Bank. 
De Ruyter, «eee ke. B. Parsons & Co 
Greene, = Russell & Juliand 
Leonardsville, 
Painted Post, ‘ Bronson & Higman 
Utiea, S. T. Peckham 
Watertown, 
Cincinnati, 
“ Winslow, Lanier, & Co. 
Howes & Macy. 


Columbus, 1} : 
Lloyd, Hamilton, & Co. 


East Liverpool, “ 

Hamilton, Shepherd, Curtis, & Williams. . 
N. Philadelphia, ....... Patrick & Kladenbaugh........ 
Bloody Run, Pa...... Bedford-County Bank 

Chester, = Ward & Baker...... 
Greensborough, ‘ A. V. Boughner 

Hummelstown, Hummelstown Bank 

Johnstown, 

Media, 

Philadelphia, J. W. Gilbough & Co Importers & Traders’ N. B. 
Pittsburg, ....-. Savings & Deposit Bank Bank of America. 
Sharpsburg, Sharpsburg Savings-Bank 

Titusville, Producers & Manufs’. Bank.... 

Williamsport, case ne WOR, SONGS B COs...66c0s8a. National Park Bank. 
Columbia, Tenn........Bank of Columbia ....National Park Bank. 

Bryan, Texas..........Parker & Flippen 

Farmville, Va.......-- Planters’ Savings-Bank......... 

Lynehburg, ...-Peoples’ Savings-Bank Lees & Waller. 

Weyauwega, Wis Weed, Gumaer, & Co Nat. Bank Commonwealth. 
Chatham, CANADA...... S. F. Gardiner........ ..-First National Bank. 


Lloyd, Hamilton, & Co. 


Faitep OR DiscontTinuED. — Green, N.Y., J. Juliand. New York, Condict, 
Jennings, & Co. Charleston, 8.C., D. Jennings & Co. Mason City, Inu., Mason- 
City Bank of W. Warnock, Jr. 


Currency Bonps.— The inquiry has been made, Why are cur- 
rency bonds quoted higher than gold bonds? The currency sixes are 
selling higher than the gold-bearing bonds for the reason that they 
are what are termed long bonds, running thirty years from January, 
1865. The Government has reserved no option to pay them within 
five years, as it has the 5-20s. The interest and principal are both 
payable in currency; and on the resumption of specie payments, which 
many hope will not be long delayed, their interest in value will be 
equal to that of the gold-bearing bonds. A long six-per-cent. bond 
of the Government, after resumption, will probably be considered low 
at 120. These “ currency bonds” were issued to the various Pacific 
Railroad companies at the rate of $16,000, $32,000, and $48,000 per 
mile, according to the character of the obstacles to construction to 
be overcome. They were originally a first lien on the entire prop- 
erty; but, by a subsequent act of Congress, were made second to the 
bonds of the companies, which are now a first mortgage on all their 
property. The amount outstanding on the 1st of March inst. was 
$04,457,320. 

52 
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CHANGES OF PRESIDENT AND CASHIER. 


Monthly List, continued from March No., page 754. 
y pag 


Name of Bank. Elected. In place of. 
Union National Bank, N. Y. City. W. B. Isham, Pres. Edward H. Arthur. 
Merchants’ Exch. N. B. “ a Wn. H. Thompson, Pres.Samuel E. Sproulls. 

“ . ” <5 = A. S. Apgar, Cash. William H. Oakley. 
Union Square S << ss M. J. Brundage, Cash. 

Stafford N.B., Stafford Springs, Conn.,R. S. Hicks, Cash. Simeon Newton. 
First Nat. Bank, Champaign, ILt., T. B. Sweet, Cash. H. S. Spear. 
N. B. of Commerce, Chicago, “ Charles T. Eckley, Cash.George ‘T. Pomeroy. 
Powow-River N. B., Salisbury, Mass., Thomas J. Clark, Pres. Jonathan B. Webster. 
Chicopee Nat. B’k, Springfield, ‘“ Henry Fuller, Jr., “ = Henry S. Lee. 
Agawam Nat. B’k, - “ H.S. Hyde, ” Marvin Chapin. 
First Nat. Bank, Owosso, Micu., George P. Moses, Cash. Orville Goodhue. 
Second Nat. B’k, Pontiac, “ T. A. Flower, Pres. M. LaMont Bagg. 
Merchants’ Nat. B’k, Hastings, Minn.,Geo. A. Burbank, Cash. B. C. Howes. 
First Nat. Bank, St. Charles, Mo., Valentine Becker, Pres. Eugene Gauss. 
cates . ee J. E. Stonebraker, Cash. Joseph H. Alexander. 
First Nat. Bank, Buffalo, N.Y., H. Metcalf, Pres. L. K. Plimpton. 
First N. B’k, Union Springs, “ Albert Beardsley, Cash. John C. Yawger. 
First National Bank, Cadiz, Onto, W. H. Beebe, Pres. Joseph S. Thomas. 
First National Bank, Ashland, PenN., Robert Gorrell, Pres. W. J. Moodie. 
First Nat. Bank, Minersville,  “ William Kear, Pres. Jacob &. Lawrence. 
Exchange Nat. B’k, Pittsburgh, “ J. H. Shoenberger, Pres. James B. Murray. 
Second Nat. Bank, Scranton, “ Edgar R. Mills, Cash. PP. C. Carling. 
Merchants’ N. Bank, Memphis, Tenn., J.J. Freeman, “‘ H. A. Partee. 
Brandon National Bank, Vr., G. R. Bottum, “ Frank E. Briggs. 





CommerciaL Paper. — Mr. Cutten has introduced a bill in the 
New-York Assembly, providing, that, for the purpose of serving no- 
tices of non-payment or of non-aeceptance on any drawer of any check 
or bill of exchange, or indorser of any check, bill of exchange, or prom- 
issory note, it shall be lawful and sufficient to deposit such notices 
in the Unirep-Srares post-office, postage prepaid, directed to such 
drawer or indorser, addressed to his post-office. When no specified 
place is mentioned in any promissory note or bill of exchange, It 
shall be sufficient to demand its acceptance at the place of the maker 
of the note, or acceptor of same. All checks, bills of exchange, or 
drafts shall be payable according to the terms thereof, without any 
days of grace. All paper due on a holiday or sabbath shall be deemed 
due on the day following. 
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Tut Bank or EnGitanp.— A correspondence between the Chan- 
cellor of the Exchequer and the Governor of the Bank of England 
has been laid upon the table of the House of Commons, from which it 
appears that Mr. Lows, with the view of giving increased facilities to 
the fund-holder, consistently with the attainment of certain public 
advantages, prepared a series of proposals, embracing, — the payment 
of the dividends quarterly; the arrangement of the consol-holders 
into three classes, so as to enable a twelfth part of the dividend-money 
to be disbursed every month ; the formation of a stock terminable 
at the end of a century; the conversion of new and reduced three- 
per-cents into consols upon a payment of } per cent. by the holder, 
or into century stock in consideration of a bonus of ten per cent. from 
the Government; the extinction of the various small stocks, either by 
purchase or conversion ; and, lastly, the limiting of any holding in the 
public funds to sums of not less than thirty pounds ; all holdings below 
that amount to be transferred to the care of the post-office savings- 
banks. These proposals Mr. Lowe submitted to the governor of the 
bank, who took the opinion of the London bankers and a number of 
the leading members of the Stock Exchange upon them; and the 
result was, that the payment of the dividends quarterly and the con- 
solidation of the new three-per-cents and reduced three-per-cents with 
consols were admitted to be desirable measures, while the others were 
shown to be liable to objections more or less serious. A bill is there- 
fore to be brought in, embodying the two provisions which are 
admitted to be improvements; and the other points are to be aban- 
doned, or reserved for further consideration. 


Pustic Dent.—The following table, officially prepared at the 
Treasury Department, exhibits the time it would take to cancel the 
entire debt of the Untrep Srares, $2,500,000,000, by a sinking-fund 
capital ranging from twenty-five to one hundred millions a year, inter- 
est at six per cent., payable semi-annually : — 

Capital. Time. 

I SS irsrdis tre tial a aerate a asieeh imcualeiarae 23} years. 
PRIN oi cara. s)a. oo: thse rsd ain Ruaialuae eheieneeceeeupae 211 years. 
errr ee 
Ske kate scens 18° yeurs. 
45,000,000 16} years. 
50,000,000 15} years. 
55,000,000 14} years. 
60,000,000 years. 
ee a ed CE TIT aE ee 
70,000,000 124 years. 
75,000,000 ore 
80,000,000 114 years. 
85,000,000 11 years. 
90,000,000 101 years. 
xe ican komen nlnre x50 edness 10° years. 
100,000,000. 
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Notes on the Sonen-fMlarket. 


New York, March 26, 1869. 
Exchange on London, at sixty days’ sight, 108§ @ 109 for gold. 


THE market has been quiet during the month of February, accompanied by a dulness in 
business, at a time of the year when activity is anticipated for the spring-trade. The spring- 
trade in dry goods has opened; but our jobbers and importers report light purchases from the 
South and West, and a heavy decline in prices, consequent upon the decline in gold. 

The discussions now going on in Congress in relation to the currency serve to keep the 
public mind unsettled as to the future. Should they decide to enlarge the volume of paper 
money, it will stop the reduction in gold-premium as now recorded. Should Congress decide 
to reduce the circulation to the actual wants of the country, the restoration of specie payments 
may be gradually reached without a revulsion in business, and without creating any serious 
loss to financial or commercial circles, 

Pending the uncertainty which prevails in legislation and in business-channels, there are 
lessened transactions, and a disposition to buy and import fewer goods. Hence there is a 
more abundant money-market, and the deposit balances are accumulating. We note a full 
supply of money at 4 @ 5 per cent. on government collaterals. The following are the ruling 
rates on other loans : — 


Loans on call....Government Collaterals.............. abide Danemmeian @ 5 percent. 
” ‘©. ...Miscellaneous . first-class i 
Sixty days’ bills, Single names aad 
6s ‘© Indorsed 
Four months ** Single names 
“s * Indorsed 


The supply of business-paper of an acceptable character is quite limited. The banks are 
able to take all the good paper offering, of a short date. The brokers offer to take similar 
paper at 7 @ 12 percent., according to the standing of the parties. Indorsed short paper is 
taken at 64 @74, with brokerage. Long paper is taken less readily. 


The foreign export of gold continues large, to meet the payments for importations, the accu- 
mulated payments of coupons on Government bonds held abroad, and the rapidly accumulat- 
ing demand to meet the expenses of American residents in Europe. If, as is well supposed, 
there are held abroad Government and other United-States securities to the extent of one 
thousand millions of dollars, there must be an annual absorption of sixty millions in gold 
to pay the interest thereon. It is thought that at least forty millions are remitted annually 
to cover the expenses of United-States citizens abroad: the aggregate outlay being nearly 
one hundred millions, ‘The export of gold from this port since the first of January has been 
$6,257,000, or one million per week; compared with prior years, as fullows, from the first of 
January, to date: — 

oes e+. 82,459,000 BBED. ccccccenes $7,251,000 1865... «200000. B4,228,000 
3,228,000 1860. ...++++++. 3,041.000 1866 5,194,000 
4 000,000 i) RE 1867........... 5,991,000 
2,787,000 3655 7,544,0°0 1868 
4,724,000 ths 12,864,000 1869. 
9,131,000 5 9,758,000 


Foreign exchange is held at lower rates than were reported a month ago. Leading bankers 
ask 1083 for 60 days’ sterling, and 109 for short sight do. We quote: Bills at 60 days on Lon- 
don, 107} @ 108 for commercial ; 108 @ 108} for bankers’; do. at short sight, 108; @ 109; Paris 
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at 60 days, 5.26} @ 5 215; “do. at short sight, 5.20§ @ 5.19}; Antwerp, 5.26} @ 5.224; Swiss, 5.26} 
@ 5.22}; Hamburg, 35} @ 353; Amsterdam, 39] @ 40}; Frankfort, 393 @ 404; Bremen, 77} @ 
78; Prussian thalers, 70 @ 70}. 
Sixty-days’ Bills. Dee. 24. Jan, 26. Feb. 22. Mar. 24. 

On London, bankers’ 108] @ 109 .. 109 @ 109} .. 108§@ 109 .. 108 @ 108} 

“ commercial 108} @ 108} .. 108 @ 108} .. 108 @ 108} .. 107} @ 108 
Paris, bankers’, per dollar 5.21} @ 5.174 .. 5.225 @ 5.174 .. 5.21} @ 5.174 .. 5.26} @ 5.21 
Amsterdam, per guilder 40}@ 403 .. 403}@ 40, .. 403@ 403... 393 @ 40} 
Bremen, per rix-dollar. 785@ 79 .. 783@ 79}... 784@ 78}.. 74@ 78 
Frankfort, per florin 403} @ 403 .. 40}@ 40% .. 403@ 40% .. 393 @ 40} 
Hamburg, per marc-banco, 355@ 36 .. 355@ 36}... 358@ 35f .. 353 @ 353 
Prussian thalerS....0........++4+ 703@ 70}.. 703@ 71h... 703@ 713.. 70 @ 703 


To show the active demand for capital at this point, we placed before our readers last 
month, a list of seventeen new railroad loans preferred in this market to the extent of forty 
or fitty millions of dollars. To this we may now add two others. . 

XVIII. First-mortgage land-grant sinking-fund gold-bonds of the Houston and Texas 
Central Railway Co., principal and interest payable in gold at this city. (Messrs. JAMES 
Rons, Kinc, & Co., Agents, Wall Street.) 

XIX. Bonds of the Counties of Wayne, White, Gallatin, and Clay, in behalf of the Ili- 
nois South-eastern R.R. Co. The tax to pay the interest on these bonds is included in the 
State tax, and is collected by Illinois State officials; and the interest is made payable at New 
York. (GILMAN, Son, & Co., New York, Agents.) 


The gold market presents new features this month. The premium has declined from 16 to 
10}, and is comparatively steady this week at 12} to 13. 


The bank-deposits this month at New York range from 209 to 213 millions; showing abun- 
dant capital awaiting investments. The bank-cupital of the city is 87 millions, and the deposits 
thus exceed this sum 125 percent. The loans have ranged from 267 to 268 millions, being 
remarkably uniform for a series of weeks. The banks are not at present accumulating any 


gold. It would be well,if they would adopt the policy of retaining all the gold which they 
receive on their bonds on deposit in the Treasury. Unless the banks in the whole country 
pursue a course of this kind, they will find it difficult to sustain the resumption of specie 
payments a year or two hence. 

We present a summary of the leading bank-items at New York since February, on a com- 
bined capital of eighty-four millions of dollars : — 


Legal Aggregate 
1867, Loans. Specie. Circulation. Deposits, Tenders. Clearings. 


Jan. 5.... $257,852,460 .. $12,794,892 .. $32,762,779 .. $202,533,564 .. $65,026,121 .. $466,987,787 
July 6... 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081,990 
Jan4,1868 249,741,207 .. 12,724,614 .. 34,134,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 
July3.... 281,945,931 ..  11,954.730 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,693 
Jan.4,1869 259,090,057 .. 20,736,122 .. 84,379,609 .. 180,490,445 .. 48,896,421 .. 585,304,799 
Feb. 1.... 265,171,109 .. 27,784,023 .. 34,231,156 .. 196,985,405 .. 54,747,569 .. 609,360,296 
Mar.1.... 261,371,897 .. 20,832,603 .. 34,247,081 .. 185,216,175 .. 50,835,054 529,816,021. 
Apr.5.... 262,933,675 10,737,889 .. 34,816,916 .. 175,325,789 .. 48,496,309 .. 837,823,692 
May 3.... 260,435,160 .. 9,267,635 .. 33,972,058 .. 183,948,565 .. 56,495,722 .. 763,768,349 
June7.... 275,919,609 .. 19,051,133 .. 33,982,995 .. 199,124,042 .. 53,289,429 .. 766,281,026 
July5.... 258,368,471 .. 23,520,267 .. 34,217,973 .. 179,929,467 .. 46,737,263 .. 846,763,300 
Aug. 2... 260,530,225 .. 27,871,933 .. 34,068,677 .. 196,416,443 .. 56,101,627 .. 614,455,487 
Sept. 6... 262,549,839 .. 17,461,722 .. 33,960,035 .. 191,101,086 .. 55,829,782 .. 556,889.275 
Oct. 4... 255,239,649 .. 15,902,842 .. 34,169,409 .. 183,124,508 .. a ..  792,893,77 
Nov. 1... 250,948,833 .. 21,926,046 .. 34,136,249 .. 180,828,882 .. 52,177,881 .. 540,450,647 
Dec. 6... 253,235,996 .. 30,633,539 .. 34,140468 .. 182,690,140 .. 45 ,989,274 .. 676,011,384 
. 250,406,387 .. 31,166,908 .. 34,150,887 .. 179,129,394 .. 45,034,608 .. 399,355,375 
. 264,514,119 .. 38,997,246 .. 33,746,481 .. 214,739,179 .. 58,048,384 .. 541,240,203 
268,485,042 .. 35,094,289 .. 33,820,905 .. 211,132,943 .. 53,771,824 .. 459,584,815 
268,634,212 .. 35,898,493 .. 33,783,942 .. 213,078,341 .. 54,005,938 .. 603,182,500 
268,140,603 .. 33,399,135 .. 33,835,739 .. 209,831,225 .. 53,302,004 .. 548,016,727 
270,003,682 .. 32,014,747 .. 33,699,563 .. 208,816,823 .. 52,774,420...  ......e00e 
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At Boston, the bank-movement is steady; showing a deposit-line of 37 to 39 millionsgin 
March, and aggregate loans to the extent of 108 millions, or about 200 per cent. beyond their 
capital. 

Legal 
1867. Loans. Specie. Tenders, Deposits. National, 
Aug. 5...0+e0--$ 96,367,558 .. $ 472,045 .. $15,111,084 .. $33,398,850 .. go4y 
Jan, 6, 1868......94,969,249 .. 1,466,246 15,543,169 .. 40,856,022... 24,626,559 
July 6.........-100,110,830 .. 1,617,638 .. 15,107,307... «+ 25,214,190 
Jan. 4, 1869 98,423,644 .. 2,203,401 .. 12,938,332 .. 37,538,767 .. 25,151,340 
Feb. 1. .cccces +. 103,696,858 .. 2,161,284 ‘ 12,964,225 . 28,462 2. 25,312.47 
Mar. 1..........101,309,589 .. 1,237,586 .. 11,200,149... 35,689,466 
Apl. 5. .....00+.+-96,969,714 .. 862,276 .. 11,248,884 .. 33,504,099 
May 3.......++-. 100,127,443... 708,963 12,352,113 .. 36,735,742 
103,643,549 .. 640,582 .. 13,454,661 .. 38,491,446 
102,633,048 - 3,140,676 9,595,668 .. 34,851,745 
-. 102,528,844 .. 2,577,538 . 10,574,694 .. 35,797,308 
103,904,545 .. 1,715,563 .. 11,792,519 .. 37,041,045 
hin cecsces ORS =... 652,197 .. 12,767,00f .. 36,880,894 
103,410,990 .. 1,363,721 .. 11,711,185 
6.. 200... 103,953,810 .. 1,990,720 .. 11,679,107 
3, 1870...105,985,214 .. 3,765,348 .. 11,374,559. “ 
, eee ...109,683,041 .. 5,035,000 .. 10,433,107... 823 
. ener 108,905,389 .. 4,457,113 .. 8,918,129 .. 37,688,842 
108,367,431 .. 4,929,867 .. 8,765,874 .. 37,681,983 
ibaa 108,044,028 .. 5,024,691 .. 8,510,573 .. 37,708,082 


The Philadelphia banks are thirty in number, with a combined capital (all under the Na- 
tional Bank Act) of $15,755,150. Their loans at present are two millions less than in 1867, 1868, 
1869. We annex the weekly returns for these years : — 


Legal Tenders. Loans. Specie, Circulation, Deposits. 
Aug. 3, 1867....-$16,733,198 .. $53,427,840 .. $302,055 .. $10,635,925 .. 838,004,543 
Jan. 4, 1868 16,782,432 .. §2,002,304 .. 235,912 .. 10,639,000 .. 36,621,274 
16,443,153... 53,653,471  .. 233,996 .. 10,625,426 .. 44,824,398 
eeeee 013,210,397 .. 50,716,999 .. 352,483 .. 10,593,719... 38,121,023 
14,296,571 62,632,813... 302,782... 10,593,351 .. 39.677, 943 
+13,010,508  .. §2,251,351 .. 256,933 .. 10,458,546... 37,739,205 
12,169,221 ° 50,499,865 .. 189,003 . 10,622,896 .. 85,395,854 
14,220,371 .. 51,510.982 - 201,758 - 10,617,315 .. 38,971,281 
15,378,388 .. 52,826,357 .. 169,316 .. 10,619,898... 42,390,330 

14,031,449 .. 53,937,521 .. 303,621... 10,618,846 .. 41,32 
13,618,911 51,953,853. 384,869 .. 10,610,233... 39,717,126 
Sept.6......seeees 13,073,705 61,931,372 .. 247,358 =. 10,611,673... 39,212,588 
» OCb. 4. coccrcccce 13,335,858 .. 52,105,010... 177,303 .. 10,598,934 .. 38,485,284 
13,104,244 .. 51,532,214... 354,845 .. 10,597,973 .. 3 jAlL 
eos e+ 12,991,489 .. 51,968,019 .. 932,468 .. 10,603,252 .. 38,878,538 
Jan. 3, 1870...... 12,670,198 .. 51,662,662 .. 1,290,096 .. 10,568,681 .. 38,990,001 
BOD. Taicccscccsises 13,741,867 .. 51,828,563 .. = 957,510... = :10,568,081 .. 39,012,149 
$6 QB. .ccccccce -- 13,406,658 .. 51,523,024 .. 1,343,173 .. 10,568,378 ee 39,279,859 
py See eee 13,192,282 .. 51,400,381 .. 1,429,807 .. 10,576,852 .. 39,025,042 
Rie aasenia 12,704,280 .. 51,418,645 .. 1,677,218 .. 10,565,909... 39,382,352 


The stock movements at New York show less activity than in January and February. Com- 
pared with the last quotations in our March number, we find now an advance in Canton Co. 
shares, 2}; Central R.R. of N.J., 3; Chicago and North-western preferred, 1j; Illinois 
Central, 1; Morris and Essex, 3}. 

At the same time, there has b2en a decline in Boston, Hartford, and Erie shares, 1}; Chicago 
and Alton, 3; Chicago and Rock Island, 3}; Chicago and North-western, 2}; Cleveland and 
Pittsburg, 43; Cleveland and Columbus, }; Columbus and Indiana, 2}; Delaware and Hud- 
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son, 3}; Dubuque and Sioux City, 2}; Lake Shore and Michigan, 2}; Mariposa preferred, 1§; 
Michigan Central, 2}; N.Y. and Erie, 1}; Ohio and Miss., 2}; Pacific Mail, 9; Panama R.R. 
Co., 20. 

The following table presents a comparative view of the market for eight weeks : — 


Stocks. Jan. 2B. Feb.4. Feb. 11, Feb. 18. Feb.25. Mar.4. Mar... Mar. 18. 


Boston, Hartford, & Erie R.R..... 84... 7}.. Of .. Th.. 7 .. GOf.. 6. 6 
Canton Company shares........ 554... 593 .. 503... 583... 58§.. G1 .. 624... 61} 
Central R.R. of N. J. “ 97} .. 98}... 100 .. 99}... 103§ .. 102 .. 104 .. 1024 
Chicago & Alton R.R. “ 166... 188. 2. 0B 5 TS. 1c. 2 cs 
Chicago & R. Island R.R. shares.. .. .. .. .. 120 «. 121}... 1203 .. 1193 .. 119} .. 118 
Chicago & Northwest’n R.R...... 72 .. 72}... 733... 73h... 70h... 72} -. 73h... 71 
Chicago & Northwest’n pref. 80h... SS}... OOF .. WE.. Sf... BW .. Sh.. Si} 
Cleveland & Pittsburg R.R 91 .. 92} 99 .. 102 101 .. 98 .. 99 .. 97% 
Cleveland, Col., & Cin. R.R....9.. 75 .. 74 .. 75h... 74h... 74h... 74 .. 74 .. Th 
Columbus C. & Ind. Cent.......... 16}... 21 .. 19 .. 20h... 193 .. 19 .. 19$.. 18 
Delaware & Hudson Canal Co..... 122 .. 122 .. 121 .. 120 .. 120 .. 119 .. 117 .. 1163 
Dubuque & Sioux City R.R. oo 206§ 2. 300 .s 100 .. 10 2. OO 2. DD .. OH 
Illinois Central R.R. Co “mao ES 3 Rm .. Me. wW.W .. a 
Lake Shore & Mich. Southern R.R. 843 .. 85}... 88)... 88 .. 87 .. 863... 387 .. SBE 
Mariposa Mining Co ci Oe BB ce Bes. SD ce TR 6c TR ee Ke 
Mariposa preferred Be os 10... Bae WE... WMZ.. WE... DM.. 
Michigan Central R.R 4... MSE ss IRE .. WE... WObc< 20 << 200 
Milwaukee & St. Paul R.R 2h... 72h... THE... CBR.. 6B .. GQ2f.. G2}... SB} 
Milwaukee & St. Paul pref........ 86f .. Sh... BD .. WE... 76z 75... 753... 71 
Morris & Essex R.R. SS)... B.. QB. S&S .. &F .. B.. DW.. Bt 
N.Y. Cen. & Hudson-River R.R.. 95}... 979 .. 973 .. 97§ .. 95% .. 93h... O7$ .. OER 
N.Y, Cen. & Hudson-River Scrip. 925 .. O44... 95§ .. 95§ .. O44 .. 923 .. 95 933 
New-York & Erie R.R MB .. Qh .. DS 1. WE. BF co BE. BS .. BB 
New-York & Erie pref..... DS. Beas Bua S2A.. Bs Ba & 
Ohio & Mississippi cer 25§ .. 263 .. 30}... 30h... 30}... 30 .. 20f .. 28} 
Pacific Mail Steamship Co 403 .. 403... 41 .. 42§ .. 415... 379... SIG .. 33} 
Panama R.R. Co, | ee: ee ee. a © i 
Pittsburg & Ft. Wayne R.R...... 88}... 89 .. 924... 92 .. 913... 93 .. 93$ .. 93% 
Quicksilver Mining 16 5. 100s. Wh. 1h... hs. MEL. ME: 
Reading R.R..... 05} .. O64 .. O7§ .. OOF .. 973.. O7 .. OR .. 96h 
Toledo & Wabash R.R 23... GAR... 47 2. 47% .. 46 .. 433... 454... 465 
Western Union Telegraph........ bo. 36h... 353... S4f .. SB7f2.. BA .. BH .. 3B 


The foreign importations at New York since the commencement of the fiscal year (July 1) 
have been 184 millions, or about 260 millions for the year. We present a comparative sum- 
mary for the eight months of each year, 1867-70: — 


Foreign Imports at New York for Eight Months of the Fiscal Year. 


Six months ending 1868. 1869, 1870. 
MG Ricca ccds socccscceQhAOOPe IO <.ccccccsseese $123,552,971 $134,708, 154 
PN iid ccc annonces eooee 15,418,571 22,542,529 24,725,375 
February 20,818,337 25,827,280 25,367,998 

Total for eight months....... + $152,309,090 $171,922,780 $ 184,801,527 

eaamiauasesd ececscasices STURN Snes $79,458,486 $83,143,235 


It will be seen that the total import is in excess of the figures for either of the preceding 
two years; but the corresponding amount for the eight months ending with February, 1867, 
Was $189,820,021, or five millions more than for the last eight months. 
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The exports of domestic produce for the same period are more than last year, and less than 
in 1867-68, viz.:— 


Exports (exclusive of Specie) from New York to Foreign Ports for Eight Months ending 
> with February. 

Six months ending 1868, 1869, 1870, 
$91,143,385 $80,651,068 ............ $109,954,573 
JANUAryY .....cce-cecccecess 14,448,327 13,153,017 12,893,166 
February... | errr |. 11,940,146 
Total produce, + $119,613,301 ..... cece. $104,628,897 $134,787,885 
Add specie 38,759,936 TRRERIED 6 isciiscesics 21,534,203 


Total exports $182,813,359 ............ $156,322, 088 


The first six months showed a material gain; but this has not been maintained, and there 
is little prospect of any immediate improvement. 


DEATH. 


At Providence, R.I., Wednesday, March 16, JAMES B, Hoskins, Cashier, for thirty-four 
years, of the Union Bank of that city. 





